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(¥RRIE: https://finance.sina.com.cn)

[(PPEEIE]

BRI\ E AR "BBB-"W&, BEMH

JR3C: October 22, 2026 — Fitch Ratings has affirmed The Boeing Company's Long-
Term Issuer Default Rating (IDR) at 'BBB-' and senior unsecured rating at 'BBB-'. The
Rating Outlook remains Negative. The affirmation reflects Boeing's improved aircraft
delivery volumes and progress in stabilizing its commercial airplane production, partially
offset by persistent cash flow pressures and elevated leverage. Fitch expects Boeing's free
cash flow to turn positive in 2027, with debt/EBITDA declining toward 3.5x by year-end
2027.

(BBISRYE: https://www.fitchratings.com)

B 2026 4 10 H 22 H, HEEPPHEHNEE 2 7 KR AT NELTEH (IDR)
JNBBB-", AR IFL N BBB-", TERREEYERF R . LIRS T R
WU AT o s A e LA = A J7 Tk R, ER 2 A 4 82 PR B <6V 1 0 R
RIATAT PRI o BRSO & 1) B IS AE 2027 R84 1E, 3 2027 4E i 55
/EBITDA ¥ %28 3.5 f5 i Aq o

PR Broadcom B HIEHE B ONTEE, BHIN“A-"KITANEHPEH

JE3C: October 29, 2026: S&P Global Ratings today took the rating actions listed
above. Broadcom Inc.'s expanding partnerships with leading Al labs could generate
significant revenue growth over time but also add meaningful counterparty and customer
concentration risks. Expanding residual value support (RVS) to drive such growth exposes
the company to tail risk in the event of an Al industry downturn. Therefore, we revised our
outlook on Broadcom to stable from positive and affirmed all our ratings on the company,
including our 'A-' issuer credit rating. The stable outlook reflects our expectation that
Broadcom's operating performance will remain solid over the next one to two years as
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strong tailwinds boost Al semiconductor sales, while a sticky customer base continues to
provide stability in the non-Al semiconductor and software segments. This is offset by
Broadcom's aggressive financial policy, especially its growing off-balance-sheet
financings, which we believe could magnify the downside risk to the firm over time.

(CBBIRIE: https://www.spglobal.com)

Bk 2026 4 10 H 29 H, FrE 2Bk LR PEZAT3). Broadcom Inc. b
4 Al SIS AW KA n] Be T R PIRNIE K, (B3 1 58 2 X% T/
BPEER RS . ARSI TP KRR IMMES R (RVS) EARTE Al ATAKE
I I 2 7 XU . PRI, FeATT#F Broadcom ARG HEMIEH AR NFaE, FFA T
& AT RAT NG VPR N T E . fae e e 7 RRATM T : RK—
BWE, TEBRSNXIES) Al SRS ERH 3R, Broadcom [N E RIUE R EFf
fe, ARG ME BRI % P S 4k 2 o0 1E Al 2R SRR St ettt X—
TIHI%; Broadcom JHGHE IV 55 UK BT IRTH , U HASWT G 1 5% 7= R iR A 7%
BATNNIX O] GEBE I TR HERS IO A =] )R AT KU

B\ BakeMark“Caal” W RIRIFE, fREHmREIHBENATH

JR3C: October 28, 2026: Moody's Ratings affirmed Balrog Acquisition, Inc.'s
(BakeMark) Caal Corporate Family Rating (CFR), Caal-PD Probability of Default Rating
(PDR), Caal ratings on the company's senior secured first lien term loans, and Caa3 rating
on its senior secured second lien term loan. The asset-based lending (ABL) revolving credit
facility is not rated. The rating outlook was changed to negative from stable. The outlook
change to negative reflects BakeMark's very high financial leverage, with Moody's-
adjusted debt-to-EBITDA at 10.6x as of June 27, 2026, and our expectation that leverage
will remain elevated over the next 12-18 months. Sales declined at a mid-single-digit rate
during the first half of 2026, reflecting lower prices from commodity deflation and changes
in product mix, as well as lower volumes amid broader economic uncertainty and
constrained consumer budgets.

(%ERSRYE: https://www. moodys. com)

B¥E: 2026 4F 10 H 28 H, il iFZiHfiA Balrog Acquisition, Inc. (BakeMark)
ft] Caal L K IFS (CFR) . Caal-PDIEZLMERE IS (PDR) . mRHfREE—H
BLBUEIBEA N Caal 14, DA FRYRIR S — R FLRUE WIBE K1) Caad 14K 7™
SCREBEE (ABL) JEIME BRAUE R TIT R . VPR R E HASE BN, R
NG e e BakeMark B i IV S5 AT AT ——# A 2026 4F 6 /] 27 H, Bl )it
4/EBITDA Jy 10.6 fi5, HFEM T AR 12—18 > H LA A 4 Rfmfir. 2026 45
R A DL AN R E T, ORISR T B A R AR T BN S
Ak, PR V2 U A MR 2 5 TR 2 IR S BN 8 2 T R
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[(PFEEIE]

BEREETGrK S IDR N“BBB+" FHZE“BBB”, WMELLHERIERZMN“A-"TF
WZE“BBB+"; IDR EERE

JR3C: Fitch Ratings has downgraded South West Water Limited's Long-Term Issuer
Default Rating (IDR) to 'BBB' from 'BBB+', and its senior unsecured rating to 'BBB+' from
'‘A-". The Outlook on the IDR is Stable. The downgrade reflects Fitch's assessment of
weaker-than-expected equity injections and moderate leverage, which offset the
anticipated equity support and leverage profile.

CEBIRIE: https://www. fitchratings. com)

B EEVPSOR S P R K 5 A IR 2 B A AT N A 1E (IDR) M
“BBB+" N £“BBB”, & ILIHIRIFHMN“A-"FiIZE“BBB+”, IDR JE#E NFE .
WU Y e B ES  PEA,  BSS TSRO ) B GE N R B AT AT, R T T
Y BA SR AIATAFAR L -

R YRAESE T BMER I Aaa/P-1 YR, FEERaEMRTR

JR 3C: October 23, 2026: Moody's Ratings has today affirmed the City of
Gothenburg's Senior Unsecured ratings of Aaa, Senior Unsecured MTN program rating of
(P)Aaa, Commercial Paper Short Term rating of P-1 and Other Short Term rating of (P)P-
1. The Baseline Credit Assessment (BCA) was downgraded to aa2 from aal. The outlook
remains stable. The rating affirmation reflects the City of Gothenburg's strong credit profile,
track record of robust operating performance, prudent and sophisticated financial
management, strong and supportive institutional framework and resilient economic base.
It also takes into account the city's high debt levels and interest burden, which are balanced
by our view of a strong operating environment and very high extraordinary support
assumption from the Government of Sweden (Aaa stable). The downgrade of Gothenburg's
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BCA to aa2 from aal reflects the city's weakened standalone credit profile, driven by a
sustained increase in debt and interest costs resulting from funding needs to support an
ambitious capital investment programme.

(¥R SkIE:  https://www.moodys.com)

#E: 2026 4 10 H 23 H, BRI\ EHEE T SR RPN Aaa. =ik
AR PR P A T R PP (P)Aaa VIR HE R IR P-1 K A ITE 2 (P)P-1.
SAl(E P (BCA) H aal A aa2, BEYEFrfaE. PRI BLEHEET
SRENIE RO R @A R IIE R . FE A S H ., A ) B SRR
i BEHESR A S A DI R e e it (RPN =5 8 it s RO 51 35 /K P ARG A, T e
WS 0] s Eh s E MBI E VL AR BUR (Aaaltase ) Mim AR 5 R SRR B -
fif. BCA 1 aal FIHZ aa2 ML MAZAE FARGLESS, TSRO A
PRI R 55 < B 5 A B A R 2 B

2 PRI IR K BT RSN AR ;s A B2 PR

JR3C: October 30, 2026: Moody's Ratings has today affirmed the B2 Corporate
Family Rating (CFR) and B2-PD Probability of Default Rating (PDR) of Eleda
Management AB (Eleda or the company). We have also affirmed the B2 rating of its €765
million senior secured term loan B due 2031, the fully drawn €153 million senior secured
delayed draw term loan (DDTL) due 2031 and the €150 million senior secured multi-
currency revolving credit facility (RCF) due 2030 issued by Eleda Management AB. We
have also changed the outlook to positive from stable. The change in outlook reflects the
company's solid operating performance, which has led to a significant improvement in our
estimated credit metrics. We now forecast Moody's-adjusted leverage of around 4.0x in
2026 and 2027, absent any releveraging transactions.

(BRSRIE: https://www.moodys.com)

B¥E: 2026 4F 10 H 30 H, FidiFZ il Eleda Management AB (Eleda 5§/
"D f B2 ML E IS (CFR) Il B2-PD HZAMERIFELS (PDR) ; [N AL
7.65 {ZBR TG 2031 4F B i AR O DT AK B A RHE L) 1.53 /2B IT 2031 4 F
R AR AE IR FEEE WY (DDTL) & 1.5 1ZRKJG 2030 45 s AR 2 M Fh g
MEWRHE (RCF) 1) B2 1P, MR E B NI . Je B 5 S o3 m R
M E R, WAL THE s 53 O B IL T, £EJC AT A2 2 1)
THOL T, 2026 4EA1 2027 R H S FLFT R L08 4.0 f5.
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EEFINEEER A" fiRRE

JR3C: October 14, 2026: Fitch Ratings has affirmed the Long-Term Foreign- and
Local-Currency Issuer Default Ratings (IDRs) and senior unsecured rating of China-based
Alibaba Group Holding Limited at 'A'. The agency has also affirmed the company's
outstanding senior unsecured notes at 'A'. The Outlook on the IDRs is Stable. The
company's ratings are constrained by China's sovereign rating (A/Stable).

(¥RIRIE: https://www.fitchratings.com)

B 2026 4 10 H 14 H, BEEPPRBIN S ERAL T rb R BT AR F s ik
AIRA A KIS A T R AT NEL PR (IDR) KsmBRGHIRER A “A”
A N 1% F) R m RO HE AR 2 TE ROy “A” o IDR JRENRRE . ARTER %
HE RO (AIFRE) 2.

BEER MR RERREAENAE, #HIL“BBB KM IDR

J& 3C: October 14, 2026: Fitch Ratings has revised the Outlook on Weibo
Corporation's Long-Term Foreign- and Local-Currency Issuer Default Ratings (IDRs) to
Negative from Stable, and affirmed the IDRs at '‘BBB'. The Negative Outlook reflects our
expectation of greater near-term pressure on Weibo's profitability amid intense competition,
a challenging macroeconomic environment and increased investment to maintain platform
competitiveness. Visibility on the timing and pace of material recovery remains limited.
Nonetheless, Weibo will likely maintain a conservative financial structure, supported by a
large net cash position. The Negative Outlook also reflects uncertainty over potential
financial liabilities arising from parent Sina Corporation's appeal against an adverse
judgment under Section 238 of the Cayman Islands Companies Act related to Sina's
privatization. Under our assessment of Sina's Parent and Subsidiary Linkage (PSL), an
adverse outcome could weaken Sina's credit profile and negatively affect Weibo's ratings.
Weibo's rating is one notch above our assessment of Sina's credit strength. This is based
on an 'Open’ legal ring-fencing and 'Porous’ access and control under our PSL rating criteria.
As of March 31, 2026, Sina held approximately 35.7% of Weibo and controlled 62.5% of
voting rights. Weibo's rating is at the same level as its ‘bbb’ Standalone Credit Profile (SCP).

(BARISRYE: https://www.fitchratings.com)

BEE: 2026 4 10 H 14 H, HEEPEZREMIH A KIS AR TR AT NEL
PP (IDR) (¥ e 8 e I N f i, IR IDR N“BBB”. il e B Je i 2%
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TR, TEEZIE S FRIBRAR I 2 W BRI B LA SRR T & 35 5+ )7 i 38 hin 4% 52 (1)
TR, R &R RE 7 AR 5K X S5 1 5 5 e () R0 15 25 (1 mT L EEATS AR
AR REW, fEREBFINEATHSCRET, WIS OREROR ST I 55 2544
B R BRI [ B BE A TR A FARYE (SR A FIE) 55 238 &t SR A 1L
FHOR IS et b3 e = AR (PR E 0 55 S At O AN e 1 o 78 B RT BIR BE - A
A ORIE (PSL) MIVPAl T, ANFI 45 S AT B8 M 558 IR 145 AR, X Bl e oF 2 = A=
ORISR o DI IT 2 b S X HTIRAE FH SE T BV PAS & — N4, Xt 5T 2% PSL
PEYARE N T ECE R R B A 2 AL 15 I S . A2 2026 45 3 H 31 H, #iiR
FrE W2 35. 7% By, FE4 ] 62.5% M # 5 A. TEITFZR 5 H bbb Sl 3745 R
B (SCP) [FIRY.

Bl PRGoR  H IR KPP IR T2 A2; BIRASRE

JR3C: October 28, 2026: Moody's Ratings has upgraded China Longyuan Power
Group Corporation Limited's (Longyuan) issuer rating to A2 from A3 and affirmed its baa3
Baseline Credit Assessment (BCA). The Outlook is stable. Moody's Ratings Vice President
Ivy Poon said the rating upgrade reflects Longyuan's high strategic importance to China's
wind power sector, supported by its position as a leading wind power generation company
controlled by the central government and its growing renewable energy portfolio, which
plays a crucial role in China's decarbonization strategy.

CERISRIE: https://www. moodys. com)

B 2026 £F 10 ] 28 H, Blirgesh EEEBIEBAR A7 CElD
PIRAT NVER A A3 E 2 A2, FERFIAH baa3 Z:al(E VMG (BCA) « BE AN
. Bl PEELEE,L Ivy Poon Fox, PP i s ORI A XU ERLAT M ) R B A e
HEME, HAE b BRI 0 5 X R LA =] AT B AN W K 1 T R AR R
WA A, 7 A e R 5 OB E T o

[FEEFE]
(A5 ERE]

R S E R AR BERR AR EHAT LT IHZLH .

FEIE 2T 10 A 26 H & b i 2 Aok B A AL &I — g miinsg
5y, EFENTIURFEEN—FORTEE —Hlipiid, £EBEMRE™ K
WA EE SR, B DR E H IR RS s, WOl ERREE
PRI R A i o
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(PPEEIE]

AEHIN CON ReUEER IDR A“A”, BHEFE

JR3C: October 14, 2026: Fitch Ratings has affirmed the Long-Term Issuer Default
Rating (IDR) of CGN Energy International Holdings Co., Limited (CGNEI) at 'A'. The
Outlook is Stable. Fitch has also affirmed CGNEI's senior unsecured rating at 'A'. Fitch
equalises CGNEI's IDR with that of its parent, China General Nuclear Power Corporation
(CGNPC, A/Stable). This reflects 'Medium' legal, 'High' operational and 'Medium' strategic
incentives for CGNPC to provide support to CGNEI, under our Parent and Subsidiary
Linkage (PSL) rating criteria using a strong parent, weak subsidiary approach. CGNPC
owns 100% of CGNEI through CGNPC International Limited (CGNPCI, A/Stable). Fitch
considers CGNPC to be the ultimate parent directly controlling CGNEI when assessing the
PSL relationship. We 'look through' the intermediate holding company, as CGNPCI does
not control key decisions and operations of its subsidiaries, including CGNEI.

(BRIRIE: https://www.fitchratings.com)

B 2026 4F 10 H 14 H, FEEIEHMGIA OGN Redi [H briz A IR AR (CGNET)
FKIARAT NIELTEH (IDR) N “A” , RENFE: FIN#HIA CONET Byt
TRYEH Dy “A” o FEEHE CONET H IDR SR A | h E % H B HBR A\ (CGNPC,
A/FEE) W) IDR #7F, X IRMAEEERET A a5k (PSL) PPARE N KM “ombl
ATl §§F AT Jik, CGNPC [ CGNET $RHESCRely “Hha§” g, “m” 88 M
“rp R SR, CGNPC @ CGNPC H BB BR A/ (CGNPCI, A/FS%E) 54 CGNEL
L00%ME o BEESAEVPAL PSL OC RINFAA CONPC & B B4 CONEL i & REA ] 2
BB PR AT, DY CONPCT JEAERIF T AR (GL4E CONED) HIRBE R

AMEZE

&

BIEPPEAIA COFCO F¥M A3 TP AI R

JR3C: October 28, 2026: Moody's Ratings has affirmed the A3 issuer rating and bal
Baseline Credit Assessment (BCA) of COFCO (Hong Kong) Limited (COFCO HK). The
outlook remains stable. "The rating affirmation and stable outlook reflect our expectation
that COFCO HK will maintain financial metrics commensurate with its current rating over
the next 12-18 months, while continuing to implement strong risk management and prudent
financial policies,"” says Moody's Ratings Vice President Ying Wang. "These factors
enhance the company's resilience to market volatility." Wang added that the rating also
reflects our expectation that COFCO HK's strategic importance to its parent COFCO
Anrong Credit Rating Co.,Ltd.
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Corporation (COFCO Group) and ultimately to the Government of China (Al stable) will
remain unchanged.

CERSRIR: https://www.moodys.com)

BEE: 20264 10 H 28 H, BilivF il COFCO (Fis) AR Aw] (COFCO HK)
) A3 KRAT ANLPFRAD bal FERHEFHPEAE (BCA) o JRHE4ERRfEE. BiliPgE| Bk
Ying Wang #7m: IR RIFEE R BN 1M T, HI COFCO HK KF7E AR
12—18 /N H IRFFS H U AT PEAH PRI 25 48 A5, [R] B 4k 4852 S il 5 A7 7 1 JRU s A 3
AR 25 BOK . IR SEPR ZK IR T AR X s KR E 71, 7 Wang #hEiE,
ZAPIOE e WeRE 1d T COFCO HK i L BEA 7] R E A R A A (COFCO Group) A
K &SR E B (AL/F25E) Ak 55 B AR AN AR .

[T ]
GiEEd)

BHRAT: SMIRREIRTAFMBOTES, THRE FOMC =

10 H, fEFTnaEE R/ (MAS) 10 H IR MBUREME, #474R1T (0CBC) AL
WS BEATR AN ER OB 3R Te ST nd oo (USD/SGD) 3 S IKB) . BEE T
Wy ED R A SR FOMC 23, $85E 1E B fi ooyt S nim I [RVA AT I e &
RELE, BT AE CE R R A . KRS BRI, A R RO RS IR G T
FIurlaedt— 2R E, IWMONHT NSRS, ke, HEERESWE, Hroook
W TR I 203 s 77

(3% ¥} & JE: https://search.cnfin.com/)

[(PFEEIE]

T PPSIESL T Oravel Stays Limited [ B2 CFR, BiRZ MK

JR 3 : Singapore, October 15, 2026 -- Moody's Ratings (Moody's) has affirmed
Oravel Stays Limited's (OYO) B2 corporate family rating (CFR) and the B2 rating on the
backed senior secured bank credit facility of its wholly owned subsidiary, Oravel Stays
Singapore Pte. Ltd (OYO Singapore).

At the same time, we changed the outlook on the ratings to positive from stable.

Anrong Credit Rating Co.,Ltd. 11
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"The positive outlook reflects our expectation that OY O will sustain stronger earnings
and free cash flow generation over the next 12—18 months, supporting further deleveraging
while maintaining very good liquidity,” says Sweta Patodia, a Moody's Ratings Assistant
Vice President.

"The affirmation of the B2 CFR reflects OYO's leading position in the budget
accommodation sector across its key operating markets, as well as the geographic
diversification of its operations across India, Europe, and the US," said Patodia, who is our
lead analyst for OYO.

(%RISRIE: https://www.moodys.com)

BV Frinyg, 2026 4 10 H 15 H——liEH (Moody’ s) #iik T Oravel
Stays Limited (0Y0) HJ B2 MVZEEIEHR (CFR) M H 41 /AH] Oravel Stays
Singapore Pte M RERAT (5 SR Wit i B2 WF. HIRAF (OY0 Frhnd) .

S EERF, ARG AT AR E ORI

BRI RS #, Sweta Patodia , BINRAIAETF S 7 IRATH T, B
OYO KfEARR 12-18 A H WOREF RS it A B e,  SCRpit— P RALHAL,
(7 IR DR KR AR H U R B 1

FATOYO ' FE 43 Hr IfiPatodiaii, B2 CFRIE &M T OYOE REE g &
TREAT A8 Uk Ao A, DAR AR BN RE . WM AN 3E [ ol 45 1y st 3 2 FE AL

[B&]
(i Em]

HZ 04T iR ETF 04k SEMESEZ) 8600 /ZH T

HAJAT 10 H 30 HEAWIIPE ETF #8204k, R ERBHZ) 3300 /2 H ohe
Y] 8600 /ZH G (FRKIHIINE, £ 55 8% 0. 1% , Zn—3udd,
SERAET SRR EIRZ 112 F£46H 24 43 F, A RNEmNER. FHHAR
FATHERFEBCR AR 1. 25% A48, FRE VAR < KRIRRFE” 208 PR, A 2013 FFLKRH
R, BRUEIRIES, N 12 HMEITHRIT; FE L 2026—2028 4 4% 0> CPT il
HAFME . 2. 5%, 2.6% 2.0%, SZfr GDP MEGETHAA(E N 0. 7%, 0. 7% 0.8% ( i
2026 M4, R F—I44E) .

(B K JE: https://finance. sina. com. cn)
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QI TIED) |

FEH LA -POWER [ A3 W&k; BIREE
JE3C: October 09, 2026 -- Moody's Ratings (Moody's) has affirmed Electric Power
Development Co., Ltd.'s (J-POWER) A3 issuer and senior unsecured bond ratings. The
outlook remains stable.
(BERISRIE:  https://www.moodys.com)
BV 2026210 H 9 H g (Moody's) ik TR EARAR -
POWER) ) A3 RATHIM @R LAHR 77 . AT IRIFARE .

FBIEPPERBIA SMBC HEMWL: RIREE

JR3C: October 21, 2026 -- Moody's Ratings (Moody's) has affirmed SMBC Nikko
Securities Inc.'s A1/P-1 long-term and short-term issuer ratings, the (P)Al rating on its
backed senior unsecured medium-term note program and its (P)P-1 backed other short-
term rating. The outlook remains stable.

CERISRIE: https://www.moodys.com)

B 2026 4F 10 H 21 H——liF (2D #iik 7 SMBC HFTUESF 2 A 1
ALP-1KSRVEIIRAT NP, H SR I R R I 224 TR (P) ALVPZ
I (P) P-1SCH AL, Al SR FFRAE .

R PPEHEIN Bora IV RAT R Z MM AL (O TPK

JR3C: October 26, 2026 -- Moody's Ratings (Moody's) has affirmed the A1 (sf) rating
of the Mortgage Beneficial Interests issued by Bora IV. The Mortgage Beneficial Interests
are backed by residential mortgage loans insured by the Japan Housing Finance Agency
JHF).

( T)he rating affirmation follows the additional entrustment of residential mortgage loans
and cash, and the increase in the principal of the Mortgage Beneficial Interests.
(%ARISRYE: https://www.moodys.com)
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