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(BRISRYE: https://finance. sina. com. cn)
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BIEHIA RSA Security“Caa3” VK EER, BRERAZRE

JR3C: June 26, 2026 — Moody‘s Ratings affirmed Redstone Buyer LLC (RSA
Security)’s Caa3 corporate family rating and Caa3-PD probability of default rating.
Moody*‘s appended a “/LD” limited default designation to the company’s PDR, changing
itto Caa3-PD/LD from Caa3-PD, following the company‘s January 2026 debt restructuring,
which Moody’s treated as a distressed exchange. Moody‘s will remove the *“/LD”
designation in about three business days. The new tranches of secured debt are rated
B3/B3/B3/Caa3/Ca/Ca/C depending on seniority. The outlook was revised to stable from
negative. The outlook revision to stable reflects the debt reduction, reduction in cash
interest expense and extension of debt maturities. However, RSA will still face challenges
covering the reduced interest and generating positive free cash flow.

CERSRYE: https://www.moodys.com)

BE: 202646 H 26 H, BiliiEgafiil T Redstone Buyer LLC (RSA Security)
[f) Caa3 MV RVF AN Caad-PD IBLIMZE . HTZaw T 2026 45 1 HET [
s EHA, Bk RIS, KkBlfE A" PDR BT “/LD” HR
HBAFRIR, M Caa3-PD # Ny Caa3-PD/LD. B EL =ATAEH FE#ERZ “/LD”
e o B K AT B A IR i %S & R RO AR SR B ol B R
B3/B3/B3/Caa3/Ca/Ca/C. VPR B M THAEE NEaE, KWL 550 BlaR
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B T EREREEKX “Aal” ERITERMN “Aal” HERPER

JR3C: June 29, 2026 — Moody's Ratings has assigned Aal underlying and Aal
enhanced ratings to Beaufort County School District, SC's proposed $35 million General
Obligation Bonds, Series 2026B. Moody's maintains the district's Aal issuer rating and the
Aal underlying rating on the district's outstanding general obligation unlimited tax
(GOULT) bonds. The outlook on the underlying ratings is stable. The Aal issuer rating
reflects the wealthy and growing tax base and solid reserves. Resident income is above
average and property wealth is high and increasing, with full value per capita rising
significantly to $406,000 in fiscal 2025. The Aal enhanced rating on the GOULT bonds is
based on the additional security provided by the South Carolina School District Credit
Enhancement Program (SCSDCEP) (Aal stable).

(BBRYE: https://www.moodys.com)

TR 2026 4F 6 H 29 H, BpEgdR ¥ R D RGN MTEAR R B 2 XA AT )
273500 /33K Ie— M L5 figr (2026B &%) “Aal” FEARPEHAN “Aal” 3E9RIFL .
SHMAERFZ XK “Aal” RAT NVPR S ARAEE— LSS TEIREL (GOULT) 153 %7
“Aal” FERHVESR, FHEEIPHBENEEE. “Aal” RATANIEHIBE T %24 X &4 H.
AW R JE DL A RS O A 2% o T BN 5 TP 38K, T 77 00 ' 7K~ v LRk
K, 2025 AR NN E R ETFZ 40.6 J13670. GOULT fiZff “Aal” 15k
PRI T 5 R D RGN S X A5 358 1H X (SCSDCEP, Aal/FaiE) $HAt AR EE .

B T2 RiAREESREMAST “Aa2” PR, RERE

JR3C: June 29, 2026: Moody's Ratings has assigned a Aa2 rating to the University
of Florida's proposed approximately $245 million of University of Florida Dormitory
Revenue Bonds, Series 2026A, to be issued by the State of Florida Board of Governors.
Moody's maintains the Aal issuer rating as well as Aa2 ratings on the university's
dormitory, parking facility, research and student activity revenue bonds. The outlook is
stable. The University of Florida's Aal issuer rating incorporates the flagship university's
excellent brand and strategic positioning and large scale with fiscal 2025 adjusted operating
revenue of $4.6 billion. Strong operating and capital support from the Aaa-rated State of
Florida bolsters the comprehensive university's credit strength. The Aa2 ratings on
dormitory revenue bonds are secured by and payable from the net operating revenues of
the university's housing system, with projected coverage of 1.8x for fiscal 2026.

(BBRIR: https://www.moodys.com)
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(BRISkIE: https://finance. sina. com. cn)
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#ig 118 BBVA CONSUMO 11 FT 1 B REEHEIPL

JR3C: June 26, 2026: Moody's Ratings has upgraded the rating of the Class B notes
in BBVA CONSUMO 11, FT. Moody's affirmed the rating of the Class A notes, which
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have sufficient credit enhancement to maintain their current ratings. The notes are backed
by consumer loans originated and serviced by Banco Bilbao Vizcaya Argentaria, S.A.
(BBVA). The rating actions were triggered by an increase in credit enhancement available
to the Class B notes, driven by sequential amortisation combined with high prepayments
and a non-amortising reserve fund. For example, credit enhancement for the Class B notes
increased to 29.1% from 20.0% at the time of the last rating action in October 2025.

(EBISRIE:  https://www.spglobal.com )

BE: 2026 4E 6 H 26 H, Bili¥Z L 7 BBVA CONSUMO 11, FT # B 2%
ERPIVEY, RN T AREIRMVE, e E A 2 A0S F 1 5E AR R L S TR
. XY Banco Bilbao Vizcaya Argentaria, S.A. (BBVA) K2 FIAR S HITH 9%
PERIRAE SRR . WIRVEAT B2t B 2R IE 4 ] RS 3G A B 5 1 & 0, 00T 48
5 R AR ATE K R AR MR &I SRS S, REBUS G EAKE E . B, B 2REE
P 015 IG5 A 2025 4F 10 A _EIRVEFAT BN 1 20.0%35 2 29.1%

BEAHIN Biscuit “Caad” NVKEIPE, BAPPEKTHEE “D-PD” , REIR
FERE

JR3C: June 29,2026 — Moody‘s Ratings has affirmed the Caa2 long-term corporate
family rating of Cookie Intermediate Holding II SAS (Biscuit), the parent company of
Biscuit Holding S.A.S., one of the largest European manufacturers of private-label sweet
biscuits based in France. At the same time, Moody’s downgraded Biscuit‘s probability of
default rating to D-PD from Caa2-PD, following the completion of an amend and extend
transaction on its existing facilities. Moody’s expects to upgrade the probability of default
rating to Caa2-PD from D-PD in about three business days. Concurrently, Moody‘s
assigned Caal ratings to the amended and extended €493.8 million senior secured first-lien
term loan B and €85 million senior secured multi-currency revolving credit facility, due in
2030, and to the €201.2 million senior secured first-lien term loan B due in 2030 borrowed
by Biscuit International NL Holding (BKG) B.V. The outlook on all entities has been
revised to stable from negative. Moody’s views the less favorable terms of the transaction
as qualifying as a distressed exchange under its definition.

(BERISRPE:  https://www.spglobal.com)

P 2026 £ 6 H 29 H, FBiliPFgsfiil T Cookie Intermediate Holding 11
SAS (Biscuit) W) Caa2 KHEAMMY IRV, %A Al & S GBAL T35 [ 1R B K
A S RT3 P 2 — Biscuit Holding S. A. S. BEAT] . [EIN, 7F 58 moat 3
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WA R 2 AFREITME AL 5 Ja, BB Biscuit MIIBLIMZE A Caa2-PD T
WZED-PD. BB TR AEL = TAF H e KB Z9ME R PR D-PD L i % Caa2-PD.
A, F2GTZAETT FIIE A 4. 938 {CER TG im0 Or 55— B BAUE T B A1 8500
FIBR T m AR 2 mMIEIME TRl (38T 2030 2D %7 Caal VPR, FEXT
Biscuit International NL Holding (BKG) B.V.f&AH) 2. 012 {ZRKJGT 2030 4]
RS — B B AU BT B T Caal V. BT A SRR e B2 35 M i o 2 A50E .
A NIZAE 5 R AT I 50k R 6 FLN B AZ e i € e

[F[E]
CEE)

EEMINFTREEE “BBB+” P, BUERE

JR3C: June 15, 2026: Fitch Ratings has affirmed ENN Energy Holdings Limited's
Long-Term Issuer Default Rating (IDR), senior unsecured rating, and its US dollar senior
unsecured notes rating at ‘BBB+’. The Outlook on the IDR is Stable. ENN Energy's rating
reflects its Standalone Credit Profile (SCP), which is one notch higher than its parent, ENN
Natural Gas Co., Ltd. (ENN-NG, BBB/Stable), under Fitch's Parent and Subsidiary
Linkage rating criteria using the stronger subsidiary path. ENN Energy's SCP reflects its
position as a leading national city-gas operator with stable quasi-regulated earnings, strong
geographic diversification, natural gas procurement cost advantages, and robust financial
metrics.

(¥RIRYE: https://www. fitchratings. com)

PR 2026 956 H 156 H, EEVFREAVR B RIS A IR 2 5] I AT it
299F% (IDR) « ARV S e o m e R E VP40 )y “BBB+” , IDR
JREEREE . BT EAETR AV W 7 HALAFE BRI (SCP) , fE BB F A 5] LBk
PERPRUEF ) “5R KT AT BE T, 1% SCP LbHAFA 78 B RAR S AN IR A ]
(ENN-NG, BBB/FaE) mith— N2 #rEeaedift) SCP el 1 HAE 4 [ 4 5 (3
WIS E AL, A RE MR UGS . BRI IR 2 oi . RIR R
AP LI S BV 55 48 A5 o

AR TEMUPR ERAZE ‘A7, RERE

JBR3C: June 17, 2026: Fitch Ratings has upgraded China-based Contemporary Amperex
Technology Co., Limited's (CATL) Long-Term Foreign-Currency Issuer Default Rating
Copyright © 2025,All Rights Reserved.
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(IDR) and senior unsecured rating to ‘A’ from ‘A-’. The Outlook on the IDR is Stable. The
upgrade reflects CATL's strengthened business profile, underpinned by robust long-term
sector growth, deepening global market leadership, and broadening end-market
diversification. It also reflects a sustainably strong financial profile with high profitability,
healthy free cash flow generation and a deep net cash position. The Stable Outlook reflects
Fitch's expectation that CATL can navigate industry cycles and the complex regulatory
environment through strong technology leadership and its dominant value-chain position.
(EBSRYE: https://www. fitchratings. com)

B 2026 £ 6 F 17 H, HEPROR B ERALT o B T AR B IR BB
A PR~ 7 BRI AN T R AT N LIRS (IDR) s R PER AN “A-" Bl %
“A” , TDR EEFEE. MK R T TAERACL SIRBL G5, 15358 T amsh 1Y
KHTAIGC . AWHRAG IR BR T2 803 A A K 17 5 2 e iR SR . [
I, e 7 HRREREN W S5R0L, WG R EARE T AR A LSRG e
TR FEM Tk ~F o FaoE R B e 1 B T, R P RE RS SR A Lok
ISR E AL AN 12 S PRI E BE L, 25 34T b J AN B2 2% 0 B A

BT EEREMBROERATRETATE LAZE “A-7 , RERE

JR 3 : June 26, 2026: Fitch Ratings has upgraded China International Capital
Corporation Limited‘s (CICC) and wholly owned subsidiary China International Capital
Corporation (International) Limited’s (CICC International) Long-Term Issuer Default
Ratings (IDRs) to ‘A-’ from ‘BBB+’. The Outlook is Stable. Fitch has also upgraded their
Shareholder Support Ratings (SSRs) to ‘a-’ from ‘bbb+’. CICC*s Long-Term IDR and SSR
are underpinned by Fitch’s expectation of an extremely high probability of extraordinary
support from Central Huijin in the event of stress. CICC‘s role in fulfilling economic and
social policy objectives on behalf of Central Huijin has strengthened in recent years, with
an increased capacity to support China’s capital-market reforms through its leading
investment-banking franchise. Fitch equalises CICC International‘s ratings with those of
CICC, reflecting its view that the subsidiary has an extremely high probability of receiving
extraordinary support from the parent in the event of stress.

(¥RIRYE: https://www. fitchratings. com)

B 2026 4F 6 H 26 H, HEEFOEHEEPrERMBMARAR (&4
KHAG AT EERER (B ARAR (PEEPR KR IT NELTE
% (IDR) M“BBB+” L] £“A-", REEHEIE . HE RN = H AR LR IER
(SSR) bbb+ L ifi & “a-". HH& /AR H] IDR A1 SSR T+ HE HAE & JJ B
WIS I SR SRR T Re R S T . IEER, R EARMAR P IS
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(¥%RIRYE: https://finance. sina. com. cn)

(PP EhE]

BEEAFRBETFERBERER finance (F¥#) AMRAT “A” 7%, BERE

JR3X: June 10, 2026: Fitch Ratings has assigned an ‘A’ Long-Term Foreign-
Currency Issuer Default Rating (IDR) to SPIC International Finance (Hong Kong)
Company Limited (SPICIFC), a wholly owned subsidiary of State Power Investment
Corporation Limited (SPIC, A/Stable). The Outlook is Stable. Fitch has also assigned a
senior unsecured rating of ‘A’ to SPICIFC. SPICIFC's ratings are equalised with that of
SPIC, based on Fitch’s Parent and Subsidiary Linkage Rating Criteria, as it is SPIC‘s
funding vehicle. SPIC is 90% owned and controlled by China’s central State-owned Assets

Anrong Credit Rating Co.,Ltd. 10
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Supervision and Administration Commission as one of China‘s four major power
generation companies. SPIC’s ratings are now equalised with China‘s sovereign rating
(A/Stable), in line with Fitch’s Government-Related Entities Rating Criteria, as Fitch
believes the likelihood of central government supporting SPIC is “Virtually Certain’.

(BERISRIE: https://www.fitchratings.com )

B 202646 H 10 H, EEVPHRE TH K BHEFF finance (FHE) HRA
"] (SPICIFC) ‘AWK HAN T AT NEZIPEg (IDR) , JEEFEE. SPICIFC &
FHNDBERERNER AT (SPIC, A/faE) MERTFAA. HEFENET
SPICIFC‘A ¥ =i R CHH R VE S . ARYE A I BT A W RBC VbR, SPICIFC fvF
25 SPIC %5 [F], KKINEsZ SPIC WIEhH 1. SPIC i[5 F EA %~ B B
R 90%IHA iz, 2 E PR B Al 2 — o HR A 2 AU A 26 SR PP 2 bR
#E, SPIC MV H AT 5 E EAEH (Afae) S, Ko E2Z) N JLBUR 2
#F SPIC [ r] Betke JL TP 1 e

BERTHEERBTEENRES TP HRE A" B Z IR

JR3C: June 10, 2026: Fitch Ratings has assigned a final rating of 'A' to China
Construction Bank Corporation's (CCB, A/Stable/bbb) senior unsecured notes issued by
the bank's Hong Kong and London branches under its USD15 billion medium-term note
(MTN) programme. The two USD500 million floating-rate notes issued under the Hong
Kong branch are due in 2029 and 2031, respectively. The CNY300 million floating-rate
notes under the London branch is due in 2029. The net proceeds will be allocated to finance
and/or refinance eligible green projects described under the bank's Green, Social,
Sustainability and Sustainability-Linked Bond Framework.

(BERIRIE: https:/www.fitchratings.com )

B 2026 £ 6 H 10 H, EEWPLESE T EERRATROARAR G217,
A/FSE/bbb) = RN FIF AR IR & . ZPFEIF AT & T A 2
SHATAERRAT I 150 (2R To RS (MTND 1HRIRRAT. BT RATIINZE 512
K ICHIE B IRR 3] 1 2029 440 2031 SERIH]. ABFMTRATHI 3 A0 NRTH)
FEAEFRT 2029 ERIM. RATIFRETRH TONZRIT (B H2TE. TR
B e AT RF SR AR R HE LR ) TR Pivid B & B e (T H 42 (1 i B R/

RS .
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(¥ Bk JE: https://finance. sina. com. cn)

(PP EhER]

8% Frasers Hospitality Trust VR EEIEEK FIAE Bal, BEMAH

JR3C:  June 29, 2026 — Moody's Ratings has assigned a Bal corporate family rating
to Frasers Hospitality Trust and withdrawn its Baa3 issuer rating. Concurrently, Moody's
downgraded to (P)Bal from (P)Baa3 the senior unsecured rating on the SGDI billion
multicurrency medium-term note programme issued by FH-REIT Treasury Pte. Ltd., a
wholly owned subsidiary of FHT. The outlook remains negative. The downgrade reflects
Moody's view that FHT's credit quality is no longer consistent with an investment-grade
rating, given weaker financial policies and increased governance risk as a privately held
entity. The negative outlook reflects the risk of further downward pressure on the rating if
the proposed transaction is approved and completed, which would reduce FHT's asset base
and earnings capacity, weakening its credit metrics.

(BRSRYE: https://www.moodys.com)

PR 20264 6 H 29 H, BiliPFZCR Frasers Hospitality Trust [ 1Mk 55 PP 2%
JEN Bal, FFHEH T H Baa3 KAT AVE . [FIR), #Z2id%4 FH-REIT Treasury Pte. Ltd.
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NREMET, 232 S ¥ 55 FHT W8 = Bt A g Rl ae /1, Al 55 545 FHTa s

#B3#1#2 F Foxtrott BidCo GmbH “B2” MMLFERITEER, BHEKE

JRX: June 29, 2026 — Moody's Ratings has assigned a B2 long-term corporate
family rating and a B2-PD probability of default rating to Foxtrott BidCo GmbH, the new
holding company of Flender Group GmbH, a manufacturer of mechanical drive technology.
Concurrently, Moody's assigned a B2 instrument rating to the company's €1,670 million
senior secured term loan B, the €350 million senior secured revolving credit facility and
the €120 million senior secured guarantee facility. Moody's withdrew the B2 CFR, the B2-
PD PDR and the stable outlook at Flender Holding GmbH, the previous top entity of the
restricted group. The outlook on Foxtrott BidCo GmbH is stable. The B2 CFR is supported
by Flender's market leadership in the industrial gearbox industry and its leading market
position within the highly consolidated global market for wind gearboxes, where it holds
the number one position outside of China, and the stabilizing effect of a growing
aftermarket business. The rating is constrained by Flender's short track record of improved
operating performance, dependence on the overall health of the wind turbine industry, and
private equity ownership with tolerance for a leveraged capital structure.

(BERISRYE: https://www. moodys. com)

BIvk: 2026956 H29H, FBiliyEZs% FFoxtrott BidCo GmbH (Flender Group
GmbHI Hr i I A ] B2 A b K VP R ANB2-PDIE LI MEZ PF 4 . Flender Group
GmbHE — FEHUMAL S H AR HIE R . RN, iR T1%A F16. TR s H 7 2 1
PEFB 3. BALER T = PR ARG IS DR HEFN 1. 242 Rk ot iy 2 40 AR 48 OR 22 HEB2 T A
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BT Socius 5 HIT 500 12 ABS “Aaa (sf) ” BRZAPFLE

JR3C: June 29, 2026 — Moody*s Ratings has assigned a definitive rating of Aaa (sf)
to the JPY50.0 billion Senior Beneficial Interests issued in the Socius 5 transaction. The
notes are backed by a pool of condominium investment loans arranged by SBI Shinsei
Bank, Limited. The transaction features a senior/subordinated structure with subordination
of approximately 14.2%, providing credit enhancement. Moody’s estimated an expected
cumulative gross loss rate of 4.7%, a portfolio expected loss of 1.6% and a MILAN stressed
loss of 12.4%, based on an analysis of condominium investment loan attributes, historical
performance and industry trends. The rating is based primarily on the credit quality of the
receivables, the transaction structure, and the servicer‘s experience.

(¥RISRIE: https://www. moodys. com)
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BvE: 2026 £ 6 A 29 H, BUMPFH AN Socius 5 &5 H AT 500 12 H 7t 5 2%
ZHAIR T T “Aaa (sf) 7 WIEEIPR ., IXSEEEHRE SBT HrAEARAT A B i
GOV A S R SRS KM/ RGN, WRPBJZZIR 14. 2%, $RA4E T (5 A
SRo AT XA E T LRE M P L RIAAT IS A, Al U R
WIRZN 4. 7%, BERASTNIIIRA 1. 6%, MILAN F 78R 12. 4%, % 3FL% 15
BT MUK S R 225 G UL RS 5 .

BT ERRIT 2000 FRTHRMS “Aaa” PPK

JR3C: June 29, 2026 — Moody's Ratings has assigned a definitive Aaa long-term
rating to the Series 19 mortgage covered bonds issued by DBS Bank Ltd. under its
US$20,000,000,000 Global Covered Bond Programme. The rating reflects the credit
strength of the issuer and the economic benefit of the collateral pool following a covered
bond anchor event. The cover pool losses for this transaction are estimated at 18.2%, with
market risk of 15.5% and collateral risk of 2.7%. The over-collateralisation in the cover
pool is 14.3%, and the Timely Payment Indicator assigned to this transaction is “Probable”.

(BRISRPE: https://www. moodys. com)

BPE: 2026 4F 6 H 29 H, BlivFgsR 7 EREATAH R A AR HE 200 123F 04
BRAROR BT RIARAT AR 19 BIHKIR IR 6157 “Aaa” SAKIAVES . PP
RAT NS F SE 7 VA R AE AR AR5 95 fid e AR R A G HRAR B =it [ 2 55 Rl 2 . %8 5
BT =it At T A 18. 2%, HAr g KN 15. 5%, HEH G XS 2. T%. HLHR 5%
FEML PR AT N 14, 3%, %A 5 1 R AT RAR (TP i “TIREE” .

BIR T Meteor 25 100 12 HTEF=SCFFIES: “Aaa (sf) 7 RETER

JR3C: June 29,2026 — Moody*s Ratings has assigned a definitive rating of Aaa (sf)
to the JPY'10 billion Investor ABL notes issued in the Meteor transaction. The notes are
backed by a pool of auto credit receivables with a total principal balance of
JPY10,731,126,643. The transaction features a senior/subordinated structure with
subordination of approximately 6.8% of the total initial principal balance, excluding the
cash reserve, providing credit enhancement. The rating is based primarily on the credit
quality of the receivables, the transaction structure, and the servicer’s experience. Moody ‘s
estimated the annualized expected default rate of the underlying assets at approximately
0.25% (Aaa credit enhancement: approximately 7.85%).

(¥RISRIE: https://www. moodys. com)
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