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[XE]
(Wi E ]

KT T C AR AT E AT o AR RS T

SR A BRI, 67 LA TR IO O LT AT, A5 R SR B
R AR, AT 00T R 0RO OO 22 B R (B . e ()
TR FR VL. R, AR B AT R T R R 2.

(%8 I8 - https://finance.sina.com.cn)

QIR EIE)|

BTSN 4.32 LR TR REKR KRS GO RAFR T “AA” 1745 RERE
JR3C: February 26, 2026: University of Connecticut (UConn) General Debt Bond with
a Fitch Rating of $432.37 Million and a Series A 2026 Series A Bond Rating of "AA".
Bonds are issued to fund capital improvements to various university facilities and to pay
off outstanding general debt bonds. The bonds are expected to be issued through a
negotiated sale during the week of March 9, 2026. Denomination amounts are subject to
change before the final sale.
(FEPFEIE: https:/www.fitchratings.com)

BIE: 2026 9 2 [ 26 H: HEDPYN 4.3237 143G BEEAKRE K2 (UConn)
BG5S 77, 2026 4 A RIGHFIIFHCA“AA”

RATTR AN T RS RA W B AR G, IR AR H— M6 55 657 -
Witz AE 2026 4 3 H 9 HiX— @l A &7 KAT o T A0 B 244
TR RE S AR

7E NCR Atleos EAWIE)E, BEHIA Brink 1 LT IDRIEHN “BB+” ; RE
FasE

J&3C: January 30, 2026: Fitch Ratings affirmed the ratings of "AA" for the following
Texas Grand Prairie Independent School Districts: - Issuer Default Rating (IDR); - Fitch

Anrong Credit Rating Co.,Ltd. 1
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Ratings' outstanding unlimited tax (ULT) and tax-restricted (LT) bonds are about $320.4
million. The outstanding ULT bonds are also rated "AAA"™ under the enhancements
provided by the Texas Perpetual School Fund (PSF) Bond Guarantee Program. The rating
outlook is stable.

(R EIE: https://www.fitchratings.com)

B 2026 422 H 27 H: EEVPLMHIL T The Brink's Company (BCO) [
WIRAT NH LIV (IDR) SN“BB+”, s iH{R 15 0¥kt v “BBB-", KB WA
“RR2”, R LIHEGE N“BB+7/“RRA”, X EATHE4E BCO HAiiHRIWE NCR
Atleos A7 (BB-/Stable; NATL) ZJ5KHUHI. PRl shasE .

BEVON, RRER REF BCO MBLEiAase, JFIEd P KLl AT 22
HAESNR SR . W 55 ZL R A W 5 P47 N SEEIL EBITDA ALATIR T 4.0 151
WEZAT . TP T BCO fEizfiiics . B HNHEE MO T 27 M EE M, £
TE RS AR T AL NATL 228 T HAE ATM il iE IS ATM M 4% 12
B 7 I BT A .

PRI SR 1 WO RIS T ELEE iy R 58 5 AN EE 5 KU, DA A BREL R
el gE i IR KR KIS 7T

[RRH 1
(i ZEE]

T RAT COATHTIETTRI) » BMRE T, BT ERE LA

2026 4 2 /] 26 H, HIgeEIMEEL. Sk 2RT. mMiT NEE R (FCA) M
AT RGIE R (PSR) 4L [ SCAHE ST R i 2 B0k AT GO RTIETHRI))
o TR FEA T AR S USRI A, W R R A
KA IHIRATHI ST I RARAT . FasE AR Ak SO BRSO, S RA KT
Rl rp 0 & T, LR R WD [ S A AT WAL T B B R . 1%t B e B 1
“MaBCRHGH & MIFHG” , WEdbRaTI . RECDH. HRIZIH 7%
SEBUN “BEZ SRS WAMKITE), 25 BAERNL— U — AR 2Ll
EAHE R H A RRTUE M S S R G, T o B AR I 2 PRI SO 7 ke 3%
PATER TR, BRI E N R RZR G, RS QUmA s
Ko BEREK, ZRSCOFEAE 2027 FHRAH “HE2EHR” o, P
TN STAS AU ) R
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[P35 )

E2HIA SSE Plc Z£“BBB+”; JBHfAE

J&3Z: January 30, 2026: Fitch Ratings has assigned Smith & Nephew plc (S+N) a long-
term issuer default rating (IDR) of "BBB+". The outlook is stable. Fitch also rated the
Group's senior unsecured bonds as 'BBB+'. The rating reflects S+N's leadership in sports
medicine and wound management, established orthopedic business, robust geographic
diversification, and increased profitability to support sustainable positive free cash flow
(FCF), all underpinned by a conservative financial position. The stable outlook assumes
sustained growth momentum under the Group's transformation strategy, which is executed
with discipline and in line with its established conservative financial policy.

(EFRRIE: https://www.fitchratings.com)

B 2026 4F 2 A 13 H: HEEPFZHHIA SSE Plc KA RAT NIBELI1FZ (IDR)
“BBB+”, B ICIHIEES: A“A-". IDR [KIET SR FasE o YPYERAE 158 B2 01 %
FEIL R 3

SSE [P PF2 S e 1 L3 3 52 W5 45 0 v 1 A UACON A7 0 AT 386 DA K i K R I 45k
DA 5 AN AS T 42 e A s ] DL . FRATITITE SSE 7E 30 W4 (4% 3 A1) 11330
{CHEE I AR T RN B R L 52 W4 () WX 48 RN ) mT AR RE R W 7 2 Al AT
AR USRS AT WA . FRADE TN, 1278 %4 (FFO) WAL M 25 W11 3.6 i
BTSN3 30 MR 5.0 %, XAF SR ERT 5

AT, SSE f32 W8 S RS ALHT 1H WSS 5l FITEK KiE B+, 78 27-FY30
AR TR 80%, USSP Ml (RAV) M 25 IH4E ) 130 125548 K-
B 28 1) 250 12 9e8% . F 5 KA SCIIUAC a8 1 i A0 A0 S R HL 52 55 e T M 4.8 53
In#) 5.0 f%.

EBHAIA Caisse Nationale des Autoroutes YEZE N “A+”

J&3Z: February 26, 2026: This is a correction of a rating action comment published on
February 12, 2026. It includes the confirmation and revocation of the originally missing
senior unsecured debt rating. Fitch Ratings affirmed Caisse Nationale des Autoroutes'
(CNA) long-term foreign and local currency issuer default rating (IDR) of 'A+" with a stable
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outlook and withdrew the rating. The rating reflects Fitch's view that the French
government's support (A+/Stable) is almost certain when needed, with an overall score of
45 out of 60 based on Fitch's Government-Related Entities (GRE) rating scale. This results
in a CNA's rating equal to that of the monarch.

(BB EIE: https://www.fitchratings.com)

BIPE: 2026 4F 2 A 26 H: XX 2026 4 2 H 12 H K AGHISEHEAT RS 5
1E. EAREARIREE ) B I 1 m R I HART 55 PR

BRI\ T Caisse Nationale des Autoroutes (CNA) KA AIA T &
T NEBZAIES (IDR) N“A+”, FisthasE, JEFEIN Y 7 3F%.

ZVP S 7RO A, BIFE R B, SREBURRISCR (AR JLTR
B, ARYE B P BU AR OGS (GRED WhRiE, &40 45 43 (s 60 73D o
IS CNA RS RS .

[E]
(7430351

BEMINTHTEKEAFMYUKREREITL AN “B” / “RR4” ; Hiik IDR
g “B” ; RERE

JR3Z: February 1, 2026: Fitch Ratings rated West China Cement Co., Ltd.'s (WCC)
proposed senior unsecured notes with a recovery rating of "B" and "RR4", affirming
WCC's long-term issuer default rating (IDR) of "B" with a stable outlook, and affirming a
"B"/"RR4" rating for WCC's US$400 million senior unsecured notes, expiring in
December 2028. The ratings reflect WCC's stable operations in China, its dominance in
southern Shaanxi Province, and Fitch's expectations for a gradual improvement in free cash
flow (FCF). The company's expansion into high-growth offshore markets, primarily in
Africa, supports diversification. However, the rating is limited by weak WCC liquidity
coverage and uncertainty surrounding the repatriation of funds from Ethiopia.

(B kIE: https://www.fitchratings.com )

. 2026 F 2 A 1 H: BHEFIRETKEAKR AR (WCC) $#EHE R
TEHAR AR PR “BAI“RRA” K 1 4%, Bl WCC HIK I RAT NiEZ41EL: (IDR)
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NUB”, HIFARE, FEIN WCC 4 {236t R 2 B /“RRA™ VL, W T
2028 4F 12 H F|#.

PR T WCC fEr E s g s & IR, EAERR A B &0 L4l 3 bl BA
L ERZL s Bl (FCP) T, %o e K& 2 iy ik,
FERAEARM, X50HF 7 2 ootb. R, PRS2 E] WCC sl P o 5 55 1 58
IR FEAR LT A8 3R B < PRI ANEA 52 12 PR 1 o

RS TARTS B5 H= S (R4 PN “BBB-”

JR3C: Fitch Ratings affirms Yuexiu Real Estate Investment Trust (YXR) with a long-
term foreign currency issuer default rating (IDR) of "BBB-" and a stable outlook. The
agency also confirmed YXR's senior unsecured rating and its $1.5 billion medium-term
note (MTN) program at "BBB-".

BV EEVRSORIETS B IR AT (YXR) KA T AT N4 PE %K
(IDR) A“BBB-", RistfaE. ZHIETHIN T YXR KI5 % AR M H 15 12
E e HIERE (MTND) iHRIES N “BBB-",

BERTEERVARE IR IFS “A-” 4%, RiRiEE

JF3C: February 1, 2026: Fitch Ratings rated West China Cement Co., Ltd.'s (WCC)
proposed senior unsecured notes with a recovery rating of "B" and "RR4", affirming
WCC's long-term issuer default rating (IDR) of "B" with a stable outlook, and affirming a
"B"/"RR4" rating for WCC's US$400 million senior unsecured notes, expiring in
December 2028. The ratings reflect WCC's stable operations in China, its dominance in
southern Shaanxi Province, and Fitch's expectations for a gradual improvement in free cash
flow (FCF). The company's expansion into high-growth offshore markets, primarily in
Africa, supports diversification. However, the rating is limited by weak WCC liquidity
coverage and uncertainty surrounding the repatriation of funds from Ethiopia.

BIRE: 2026 42 H 26 H: HEAWH /IS EEREAWVAREARAR . (GAD
IR AR 455271 (FS) PN “A-" (B8) o BT SERE
ZVER LT GAL A NI R I 5548 5 “Te 0 AL RN« 26 () A FIREDL, AN
Wr b T AR BT AR B TR o« IR TR A ] 52 s B A B
14 (SASAC) HIFTE IR .
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[FEFEE]
(i ZEE]

FieR: MR LR SR NIRRT B8 K R v A R A TH

2 H 26 H, HifRREHHRAE, FHRXBUFET 0 (METEZE) PoARHEH
BB, M EE 1AW o E 38 5 e it 4.25% 11 % 6.5%, it
XoF 58 6 R J v A F 7 T <

RIEmMRE SR, W OERRFE RS EBEEEAET, HHE~EE 17%,
AU, EERM P SOR I B 30 5 4% A 2%

AR, TG 2 S A B EE, BUSHIE R 5 e a4, FEXiE
NAEFEEY ) LT B FER e enfe i, IRl R B R iy e g r= 2k 4 B e
WASFE, HEFFBEIFE, TR RY 7%, 2026 4 TR 858 LS 4
AHENE,

(¥ k& JE :https://www.guandian.cn)

(7430351

BERE T CMBC ERR IR TGRS “BBB- (EXP) ” #F4&

JR3Z: February 1, 2026: Fitch Ratings has upgraded the expected rating of CMBC
International Holdings Limited (BBB-/Stable) on the proposed three-year US dollar
floating rate senior unsecured notes to "BBB- (EXP)". The Notes will be issued by CMBC
International Funds (Hong Kong) Limited (CMBCFHK). The proposed notes will be listed
on the Hong Kong Stock Exchange and the proceeds will be used to refinance existing debt

(B kE: https://www.fitchratings.com )

BPE: 2026 £ 2 A 1 H: BEEPFHEE CMBC EHErER AR AR (CMBC
br, BBB-/F2 € ) $EII = 4F 13 J0 i 3 A 28 v 20 48 LR S5 408 1 T VP 92 “BBB-
(EXP) ”

zzlt_%#?ﬁ%ﬂa CMBC Hpr¥4 (F#) HMRAR (CMBCFHK) KAT. #HgE
BRSAE BB 5 B By, WK T3 5 55 b s .

HEN CMBC Hbr 3IZELEER T T “BBB-” P&
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JR3C: February 4, 2026: Fitch Ratings CMBC International Holdings Limited
(CMBC International, BBB-/Stable) Three-Year US Floating Rate Senior Unsecured Notes
have a final rating of "BBB-". The issued notes carry a compound SOFA index +0.60%
face value with an expiration date of February 6, 2029. The Notes were issued by CMBC
International Funds (Hong Kong) Limited (CMBCFHK). The notes are listed on the Hong
Kong Stock Exchange and the proceeds will be used to refinance existing debt. The final
rating is consistent with the expected rating assigned on February 1, 2026 and follows the
receipt of documentation consistent with previously received information. CMBCFHK is
a wholly-owned offshore SPV established by CMBC International, a wholly-owned
subsidiary of China Minsheng Banking Corporation. (CMBC, BBB-/stable). Hong Kong-
based CMBC International complements the Group's commercial banking business by
providing comprehensive investment banking services to the Group's domestic and
international clients.

(B kE: https://www.fitchratings.com)

BE: 20264E 2 A 4 H: HZS¥Z0N CMBC H iR AERA R (CMBC [HPx,
BBB-/Fa ) W =4 HASE JUIF B 5 i AR AR S s M R PN “BBB-" . CURAT
22485 H H & SOFA $8%1+0.60% 5210, FIHAH AN 202942 H 6 H.

XY CMBC [ frdtd: (i) AMRAR (CMBCFHK) K17, XULZEyE
WIS G L, WG T NEUE i 55 R ot . iP5 2026 22 H 1
H BRI FUAPER — 80 FEEIE R & AR 115 B S0

CMBCFHK &—ZX4%EF SPV, i ERARITRMARA R KA 1A
CMBC HElfraAr %L, (CMBC, BBB-/f25E) o i T &N CMBC [ frovEE
P () 6] P R T B o SR A A T AR P RAT IR S, b7 T SRR L ARAT Mk 55

[ FThnig ]
[ ER]

EFBRITEM 5 IR T REARERE
2H 26 H, HH4RIT (OCBC) EM 51436 R B AIRL TG, VH)8 T H 300
e TCAERT AT R . Z BRI A R . A AN B R R PR, I
T+ 2026 4 3 AVIERINIEAZ G Eii. HERSKH T — K a Hig Lath R
FHA
(EPEJE: https://www.ocbc.com)
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QIR EIE)|

PREFHIAFIRBUR R R A RN “AAA” ; RERE

JR3C: February 13, 2026: S&P Global Ratings affirmed its ‘AAA’ long-term issuer
credit rating on GIC Pte Ltd (GIC), the Singapore sovereign wealth fund. The outlook is
stable. The affirmation reflects GIC’s extremely strong capital position, unique mandate,
and prudent risk management. S&P also noted GIC*s critical role in managing Singapore’s
foreign reserves.

(BERISRE: https://www.spglobal.com/ratings)

% 2026 4 2 A 13 H: b S ERIERHVOH N BUG A (GIC) kK
MRAT NSRS A“AAA”, BEERE .. IRIRIAREE T GIC MR IR AR
Wl SRR A i AT G XU L. b il Fi HY GIC 18 B BT NI AN At 4% R ) 5%
BEH

BT SLRTT_FRARER T “Aal” K

J&3Z: February 10, 2026: Moody‘s Ratings has affirmed Oversea-Chinese Banking
Corporation Limited’s (OCBC) long-term deposit ratings at ‘Aal’ and long-term issuer
ratings at ‘Aa2’. The outlook on both ratings is stable. The affirmation reflects OCBC*s
strong financial profile, including robust asset quality, solid capitalization, and resilient
profitability, despite a challenging operating environment.

(ERSRJE: https://www.moodys.com)

B 2026E2 H10H : B PF g N LR ARAT AT PR 2 7] (K07 3O 20
“Aal”, KIRAT NN “Aa2” . PIIRVE 2 1 B2 P NG - L IRAfA S 1 46
PRARAT IR S5 IROL, AR B i S B AL AR A HI M A e
71, REGERE AL

[HA]
(i ZEE]

HX &R EVMETRENE, KON ER~RE
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2026 £ 2 H 27 H, HAERMT (FSA) S5EEIEHRTHETLS (SEC) ERR
HAT “BREMBEXE” « D7 E AT sE. 07 WER eI # T
B, TN B8 5= BB 0 = Ak K o R R AT T IR, [FIEEARR
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WE R _E e A

OB & I8 :https://www.weiyangx.com)

QIR EIE)|

BEANKKRE (HE) BFT “AAAST” W RERRE

&3 : February 26, 2026: Fitch Ratings assigned a final rating to Driver Japan
Fifteen's Bls 2 trust beneficiary interest and Second Trust (ABL 2) asset-backed loans. The
total issuance amount has increased to 60 billion yen (Bls 2: 19.1 billion yen, ABL2: 40.9
billion yen) from 40 billion yen at the time of the allocation of expected ratings in January
2026.

R 35 https://www.fitchratings.com )

PR 2026 42 2 A 26 H: EZEFL N Driver Japan + T 5+t (Bls 2) 13
FERZ M AEE (545 (ABL 2) W8T SCRF OO ID 1 I &P . KATEHCMN
2026 £ 1 H 73 ECTUH T4 [ 400 42 H ooHgn# 600 1. H oo (Bls 2: 19144 H 7T,
ABL2: 4091ZHJ0) .

BEFA=HERERE IFSTRERN “A+” ; BERE

J& 32 : February 16, 2026: Fitch Ratings affirms Sumitomo Mitsui Insurance
Company's (MSI) Insurer Financial Strength (IFS) rating of "A+" (Strong) and Long-Term
Issuer Default Rating (IDR) of "A". The outlook is stable. The positive MSI rating reflects
strong capitalization and improved profitability of parent company MS&AD Insurance
Group Holding Inc. (MS&AD Group) and MSI, thanks to good underwriting results and
the sale of domestic strategic shares.

R 35 https://www.fitchratings.com )

BPR: 2026 4F 2 H 16 H: SEVFEHIA=IHERRE 27 (MSD BRI 2 7]
Wo55271 (RS PRGN“A+” (5i) MIRHIKRAT ML VS (IDR) N“A”. Hi St
5E o
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MSI P& E i T 8 MS&AD RIS R AT (MS&AD ££H7]) F1
MSI (158 Eh B AL FE R BE 1 48, IX BTN T B I IR AN 45 SRR S ] P i s

A o
BEEBINE A ORIX PREA“A-"; RERE

JR3Z: March 3, 2026: Fitch Ratings affirmed ORIX's long-term IDR of "A-". The
outlook is stable. Meanwhile, Fitch confirmed the short-term IDR in "F2". The rating is the
lower of the two options mapped to the long-term IDR, as the funding and liquidity scores
do not meet the minimum requirements for assigning a "a" to a higher option.

(B kE: https://www.fitchratings.com)

B 2026 53 H 3 H: HEPFZUMIA ORIX 2 ml KR AT NiE£19F 4 (IDR)
A" HIRAEE o

Sk Emy, BEELECR2 RN TS IDR. PSS M BT IDR A& 10
BARAT, KONGRS 5 B TF Ao i B s i T “a” i B (IR B oK o
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