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ANRONG CREDIT RATING CO. LTD. BRERVPRIRE
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FRIE, FRERTAFRAERBETREANGEAERAEZDHHEL
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At i Bt A5 FURIL AT R R A H W IR A KRR K S F 2
A, A EREZETFREFEEWEAEAAEREERRELRE. &R
FRGETH, WAREANERAAME . HESFAM RSB & HRE.
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ANRONG CREDIT RATING CO. LTD.

FREZVF AR

2020 fFEET R S AR AR 2wl 2wl gF
H—I01) 2025 AERERRER VPl s

SRR BR BRI (202510020 5

EXRPEER LE&IPZBM

| 2025.01.23

G| Lomgay | KTEI ) BEER g | e

;}7@;}% (())111_ 2025.01.23 4.00 4.00 22%23%%%_1&' *
FERHFAHE

HIRBHK | 202546 A GR) | 2045 GR) | 2034 GR) | 2024 (B)

B¥E (LT 331.43 326.80 321.44 311.83

wiki §5t  WCATY) 86.76 85.37 79.46 73.97

BHE= (L) 244 67 241.42 241.97 237.85

BLBERA (27D 12.40 17.36 21.56 23.93

R (o) 3.25 2.13 4.12 3.72

N BREPHE (%) - 0.66 1.30 1.18

;{: BREREE (%) - 0.88 1.72 1.58

o BUEBAEKE (%) - -19.49 -9.89 -11.51

B BEAMEK (%) 26.18 26.12 2472 23.72

FIARESH (%) = 2.36 1.51 1.61

# B {#%/EBITDA (£%) = 3.92 3.94 5.65

EINHR (%) - 0.99 0.92 0.82

gigﬁ;%gﬂﬁﬁi&m/ 2 - 29.17 119.79 -23.98

LMMEREMLE (%) 10.41 10.59 13.53 17.65

B3P (Z7m) 313.24 308.41 305.64 303.89

ﬁ HMET (275 73.52 72.28 70.31 73.27

;_‘] B (L) 239.72 236.12 235.33 230.62

o EWEBA (255 12.28 17.13 18.21 18.16

7 BRHE UL 3.60 3.13 471 442

BEEAME (%) 23.47 23.44 23.00 24.11
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ANRONG CREDIT RATING CO..LTD. REEPRIRE
L |20 GO | 2083F GO 2022 (GF)

X# GDP ({Z75) 8,203.20 7,606.00 7,306.45

£/ GDP KR (%) 59 5.1 3.7
PR AR | 2024% 2023 2022 4

SRR B EEKE R (%) 2.70 1.56 6.16

gg LERETRMKE (%) 1.60 1.30 0.50

LK AHEE - 200 FRENKE (%) 0.12 -2.17 3.39

ORISR A3 2022-2024 H5401 B R4S RAREGITH0Y 2025 F 16 AM AR, SN HSTHRAMESS, AT EIR, RA§E.
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By X 25 REEK, ARSERERTRIT;
B ARIKFE RN F R R
B AAGAERRAEFEKALTEREKFE.

B AT b 55 TR AT — A

B ARKERBHEE P FERREFERR;
B AF#EERSERS, BERER—R:
B AAgERRERISE;

E
r
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AREHIE B SRS, AN —ERPEMNEN;
ERERHAA, AR FEREITIER:
AFXAME LRI FAFE R L HHHAT (B

el

i

» AT SME R RS D BEK

Tt ARKF R SN, RS ERALFEHANKAZFF. KEHE, KM
K TLARAMBEHAFRRENRE.

TRIMBBAAK: X B Email: liumin@arrating.cn
B EEESR: 1 B BiE: 010—53655619

WUt : https://www.arrating.cn
otk : ERHEBXERVIABELAEBEI R (HR4: 100052)
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ANRONG CREDIT RATING CO.LTD. EEE:_}‘.FF?&?R%:

AR IPGE P TRR T AR .
PR TR B AR

LA AT Al A5 H R i i Y PJIFM-NLMY-NLMY-2025-V1.2

T IR R T 2RI T
ERFPREBIT A REER:
PR FHRE | MR

FEMAXIESL S 77

ESu DR IEY 6/7 —
: A7l R 517
s N2 S R 6/7
(A 6/7

2275 K 55 AR 6/7

' fll I % R 77
bR F e 5/7

H O RBE R

1B SR L3 T
BRSERER

B ARBEK: SR RAS RN LB A& IR, ISR ERK:. AR TR T iRt AR R AR ITHZ R, LR 2R 6
RN AT 3 1 i
SMEZCRE: ER T DOHE I (REFI K, TR LR SCR R ARG TS A B C A T
HEVTE IS SR, A VIR A MR URRR K, IR 2wl R IR IR LR AR

(D) “RKSSRARUAR T RE G 1L 20 30 40 50 60 TN T B R RRONTAT A R RI My 7 R, 7 BT ) B “ERERIM A
B bRE R G 1L 20 30 40 50 64 73870, RMH ST IEMIR M T A, 7 RILEE, 1 B,

AR AR ) PRI , R B RE R A R “BCA MAET SRR SN ST M RE RO BRI
Je gt AT R BRI SRS SCE I RSB MG 1 B e O SRR 4SSk, W R AR T A p Y9 1L 20 3463

K, AR B RAT— MR T AFIER
3T

(20 A TR
M. Yo, BCA Ak
B3 B, | R,

(30 BLEVRAES A P AR TR R SRR ALY M R M A e
eI Zgil=a: 8
ANIE BAEK™ REEVRHERAF AERBBRBARAA

MR (LT 326.80 175.63 148.83
BraERE (L) 241.42 85.20 75.77
W RmE (%) 26.12 51.49 49.09
B BN (L) 17.36 171.76 325.45
HRGE (270 2,13 5.96 3.10
SEFHFIER (ZTT) 4.10 11.62 11.77
iE BLRDJy 2024 TEILET.

L AT ATIE, SiaE,
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ANRONG CREDIT RATING CO. LTD BREITRIRE

RKERERASHT:

RTER: AT W L & AT A U —

4 M AT USHEE MY S FEAT R B . BE 2024 K, A FWEG I E TR
H, FREEtEi—&k.

RIEK: AFK=FREHER P FERKEFE R

G BT BE 2024 F, ARKFEFRBEEIEE NS TEEX ERKFHREARAF (L
TR “CERAKFE" D), & HHSHIN 100.00%, ATXERKFHEST HLLES, #E
ZEPERERT, AHTEERBRNTHE. AFDKTFREHEE S FERKESERE.
RIER: ARBEREFRHETET, REREN—B

4 B 2024 SR, AR BRI, 40 EMUEERSIRNE BEPERTIB R
B RAR R A A G e, RINAE A5, A RUREERITURARIELR, MR &R —E b
NAVZREFMBR: AR BGER=RAETERT, BERE—.

RER: AREERKE NI E

4 M 2024 F, AFIEEERE 45.12%, FEAHITE, EEWSIANEIE S KIRHIES,
BAR G E FIRAE LA 2

RIER: AFEHARRES SRS, BMPEE— P EMAES

4F Br: 2024 R 2025 4F 6 AR, AFHBMEABFFETRE, HhEia SRS
9 14.05 {ZJ0H0 13.07 1270, 7 BFR%E LML E SRR 49.13%H1 45.96%, AFEAEEFHRE
SRS FE, AR EARMEFRTREDE 041 127, ST ZARIERE, EHNEIG
—EEPEMNET.

KRR REMA, ARDEEHERITIER

4 M REPERTEEATMER, BE2025F 11 A4 H, AEHEESRERITES, &
THRHT 0.91 1270, ARBHITE S RERASRMMEHRAT (LLTFERF “4URem” ) AT
ZEFMBEEGTERAT (UFERF “FRME7 ) MIaER. RIEARIREMMXER,
AARBURS A I RSB RIATL, RPRARMAERCERE, PRXEGFSERE
(3

RER: AFISMARN REERLHIITE R, JTIMRRRE A O ER

4r B #UE 2024 K, A RSB REESRERBFERDFRAT (LT BIFR “HEER ™
BEINRIT A EAMFINR EHERZ R, ARXHYNEREEART 13.86 1270, KR

BeK.
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ANRONG CREDIT RATING CO.,LTD. REFVPFRIRE

— BRERVPR UL
HRARHI S ER Rk G AT RAIRA R AT “#ifiki= & “A77 ) i

BRETRLH, RMEFTRERAT (UTFHR “LBiTR” ) BTREK R EREaEE
T 55 HUR U R ATF R, HEAT A SRR ST 4R «
= EHEBER

PREREAN, ARIEMERTISLUCE AN 28.00 1270, REREZM. 2024 F1 B, ARKREG
WRERE, mESEERFEAGRAT (LUTRR “HIER” ) #FIR 100.00%%F A#Y%
MR R RERBRAR (WK “HUTBERR” ) 25T 51.00%H 49.00%.

2025 4F 3 A, BEEHERSLFEATREXMHEMFEER R HEEER DL (T HBHY
KSR ERATBRRAHE) (BHEK 202512 9, #IEFERREEFERIAR 36.00%
BT EE LAMEFRERRAR (LLTER “MEBNEEE" ) ", MIFFRIAT 13.00%88
HLE W REEERFRE BERAT (UFER “HEBRS” ) % #HE2025F 11 A4H, EEBRR
TEERTRLAFiL.

BE 2025 F 9 AR, ATBMACEBRIIER (FER 51.00%) . MEHEIRE GFIK 36.00%) &
FRES (I 13.00%) ; AFRREARASYER, #TEER~BEEERAZ (LTHE
ROCHTTHERE” ) A FEEREHA.

RSN, ATSSEENTREEFEATFRX (LLTFHEHK EREFK” ) BETREe
FRERE, MEENEKEFRERKEE S ZAEFARLRDEBHNEEETRAR (4
RIS ) R, HEANEABMANAIEE, AT MM SN KRERD .

2024 4, AREHEEBRD 2 RF AT, SH 08 EA R EEM L R A WEBEHR AR . 2025
F6 AR, AREIFEEE 2024 ERETMN. HE2025F 6 AR, AREFEEAARTIRTL
Al (A3 .

=, mFER

KRB EER S 4001258, HF LI0ZcHTHELRE-BNFHEMERR, 090 ZTHT
EERA-MAFERERE, 200 ZTATHAETERE. BE2025F 6 AR, AYRFEER
SERBEERSAESMERTE.

IRERFIFIER (B 27T

BATEH | AR BHEBESEAML
20 87k 01/20 HIKF=f% 01 | 4.00 400 | 2020.09.18-2030.09.18 | EZIMFEL A LGS EA 5 LE

TV AU, .

. ERETF BRI
2024 FRESHEREK LF AW, TUARSLRRRE, TRHIFESMA. WHEESS

AN BESR AL HFL IR A TR A PRI M G858 TR 100.00%FFE
0 5 SRR Sy A TR R
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ANRONG CREDIT RATING CO,LTD, IREFVPRIRE

MR T=RFES, BEMAERABEWAE, HE—H7FRRNR B BB TR R TBUR,
ST EFRIEI. RE 2025 4, REBNVBECEALERER KK TBORR EEA.

2024 4F, ERAFETEMAFRE. BPEH, Tk, REUMRVEERLE, HR. REMNH
OfFEEEK, ARMICEEARE, HlHAAGEE, EXEEXTIERSSBIEIRE S,
HRCHMER TR, B R TSR

2024 48, HEMXEAGETIE, FRRAOVBEBERTEHRY, A RBURM 47, 7
—HTFHBEROWET, EBRERENTNBENR, RIRERN “HE” “FH" BSROAAT X
WEMEETR: B ABORBR RN, B stiipsut. FBEMEMIMES B, BIURZD
M, RRRBERAE, B2 5EHK.

2024 4, EXRSMRERTIERS, REMAKEZWAEE, A58 KT E AR,
HHFERNWIE, HbF=TL LT RESR, HRARMEHNWEFERNEIERER. RE 2025
0, BRAHMBBERMEERMHEMBCEREEA, 2T KNFREERS, WHXHIE
BN, BT AR R R

R AEREG SBURFETR) , MEHERE:

https://www.arrating.cn/_{ % W2 7 15 B PRI A 400

F. TR SBURS T

BHEERRELFNEEARRS, EERERBRAAHRBERESRABORITVRE, ™
W EREREK, AESEFERBABRRRRE TH 1> #.

e RERELFNEEARES, BEMRAREERAFNEEZREM. 15, REFEH
BIMACRABIE B R, KOABRWEE SN, KRB AFMELAML. ELRL A
TRIRRRE, T EE 2 AR T . 2022-2024 F, £EKRHYGE B ETHRZK, BEM
HEREHBERYE, RRNZFETRT AT,

2022-2024 £, FRFESMAMEETIHFENE, SHFSEHEERHHEKEER, BERLER
F M, IR RIS T EMEYRTRATRITE, £2EREFTEREET, S5 68,653 FIkt.
69,541 /IWEAN 70,650 F7ME. Hrr 2024 4, RELTERLE™ 1.6%; £EREHBIER 17.90 12
W, e BN 525.8 TTET, 34K 0.3%, ELR S FRIFIEK. SETE, 2024 F, £EER™E 2997.8
2, LB 74812, 1K 2.6%: ZmFERASEMW, FE-& 5635107, W EFIRK 33
25T, T 0.6%, BIESE 4 FRFEL 560 14T LA L BKIR™E 10,568.7 12T, b ES1810 150.3
27, #K 14%. HEME, M. BK BE. EXFEHTIEN, SX=2RPIRE. 2024
&, £ENETE 2,802.0 IZFr, th EEIN 702 1257, & 2.6%; K=& 5898.3 Zfr, #&h0 121.5
207, K 2.1%; FEEFE 4150.7 127, N 18.6 127, ¥ 0.5%; EX=E 611.742)T, ¥
89MZJT, MK 1.5%; BERT=R 472.6 12T, WA 43127, T 09%, H, KEF=& 413.01ZF7,
> 3912, TR 0.9%.

W, RPEGMHHNTR, £ MERPIERF. 2023-2024 5, RF=RAEFEH NS 25T E

7
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ANRONG GREDIT RATING CO. LTD. RIF IR G

2.3%F0 0.9%. 2024 £E, —. ZZEF RS H1 TR 3.9%. 2.9%, =. WEER S5 E3K 2.4%. 0.5%:
SyERE MO E A TR B B R A 7R R R B 20 3 Bk 3.6% 80 0.2%, AR dh Al =
A FH NG RILE 2 3 T P8 1.3%F0 1.6%. MFE, 2024 4, /&, BEH. KK KEMHEDH
TR 6.5%. 0.1%- 14.1%H0 4.3%, BN LK 3.9%, KRN T 4.2%. 2024 F, LEHKE
Ft, ERREFE MR R LK 9.0%.

A, RERRRAAHABERM R MBGEIT R R . 2023 £ 2 A, 3t EERR M (£

T 2023 ELEERR S FIRMNEATENZRLY , HPIRE iR WA ERATS), Ik
REKBEPERPOMFEEAMMET R . MPRAERT. RTESFHAE. AR BOESE
B EPE AR DB SOER A HEH R A AL R E S K RE R GE T ). TR R
PAESHAHMAKSERRT, REFEFIMXEE, LR BV AR . TR 7 3T R AR
@&%?EEMEOmmﬁzﬁﬁﬁm«¢ﬁ¢%ﬁ%&%%$2ﬁ%“+ﬁ%m\ﬁﬁ%ﬁ”z
R AR S ETIRM B 1, R BRIV RS SO . I R FHL BT RE
B, ZHEXOIFTFEEE. MREHEFRVIRMTS, TEBREVIRIEHBENSR], InRRrER
S OLBARICE, MPEEHT A SFMEEMR AT, 2024 F£10 5, RIVRABET (T
RAOKBEBRIKESEL) , REABERVERKEARKVHNEREE HA, ERRRIEER
BRI A, SRR S AR T BB R R A A, N R BRGNS AT S

4, RERMBHEL KR AGERS RS, RIVRNEFREEIGITE R ZMHTRE T
B, RAEMNEERMGBRSRE, BRAVESKG KSR, AR &R, =25
PRI RIS, MM emAR KRB TH .

A XIBETHE

(—) ¥y

2024 48, MYTANFRFEHEK, BHHERRTHIM. KT, SR, KRAEHK s M g™
M, ZFFEHBGR-

MG TR, BEOmm#EROME, RE5FL. BEWTER, mEEE. K
HFT, BENT. DR, bR, BRUARMEELERA, RIFRFGECE
FX. HA=ANERRESEFRRLEERRE &R RERNERMTZ - KAMLAH

TR REEE, RIPRIF T 58 F, R RARSKAE A ZHE T AR BRI, F
gEiEEmou%%%m\niﬁm‘EM%%\%i@HﬁEW@%#%IWW%Fﬂ,wﬁ
Y & 5K A TTRR A BTN R

DI TR 16,184.95 F7 B, TH4X (B, #W. ¥iF. FF) , 6 BHW (FIM.
IR, Bk, #E. BB, B%) , 28 (B, BF , AFEEREHAR (BXKH) . @FHER
PV FFEX (AR « BUAESEFFRXMEERATREK 4 BT RX.

2024 5, HEYSHARFREEK, HiX 4 EE 8,203.20 12T, = =R EAFRENTE
277
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ANRONG CREDIT RATING CO. LTD.

PREFVF RN

G EBLF e RRLARMER (B4 27T, %)

3 % G

i 28 | #EE | oW Wicx Fem WEE

GDP 8.203.20 5.9 7,606.00 5.1 7,306.45 3.7
R TR ddingl 700.80 4.1 674.30 47 646.98 2.5

ol AN 3,474.30 6.3 3,088.20 44 3,066.61 42

B=reginti 4,028.10 5.8 3,843.60 5.7 3,592.86 34
AN #HE 931.99 - 936.93 941.80
A LA L1 b s n £ - 8.5 6.6 c 74
ot SRAG T TR AR e AN = 4.1 < 0.8 5 12.7
HEHRARTELT 3,131.6 6.7 2,936.1 7.0 2,745.3 -1.3
HEH T LAE 3,582.7 52 3,403.1 0.3 3,419.9 30.6
b Wk dri3 436.4 -28.1 606.1 -17.2 778.1 -11.1
SR BF R R 15,022.6 10.8 13,552.8 9.7 12,352.2 10.1
SRV B G FR R 8 11,850.2 8.4 10,936.0 93 10,007.2 12.8
Ry N 4 £, 8.54:42.35:49.10 8.87:40.60:50.53 8.85:41.97:49.17

THHN: LIFOER AR,

BT E, EEREY AR A REFREE . HELTRIER L. . BML EEL BIR.
IR B, Rl SR ERBIF X, BLRWHAEMN. BREM. NEEREWEEA,
Ry & B EE BRI AR B, 20245, HEY T RMEGAL S 7 {E1,358.712

E8{ZIT, FILLIEK1.4%: EHBOW 134291270, FILLIEK4.3%; MV~ {E116.8127C, [FLLIEK4.6%:;
RAPGE LA R BIMEEBI ™ E 1301258, RIHEHEC8.7%.

WA, BT DA FETREAT. EEREN T —F IR &HIE . REHIE.
L. S5 RE. RAINT. EREESFEGRATVREAL: B—FTEENHETFETFREE.
TEREENMR. AVEL . FRERE. WRERE. B NEES R L. #2024 K,
YT OEE BB RERTRA T R RECEAGRATE MR Ak, 20247F, HEHTH
HEERMFE R FrE T TSP TN E 20244 1L ARG et il v 2 B . R, #E3T
FAL DA E T3S IN(E R LI 8.5% .. Hrp, B MmbliELIgK47.3%, t+EHL. BRI B TR &
NV IEK29%, EZHIEWVIER17.2%, W2 ERF{L 6 i L 18 E 55 4K8.8%.

L= AH, WHTTZRS RBRRAYIR. &8RS . EFRER. CURBESUARS L, R
FARBEBFRSRT, B2 X S EEH RIS . 2024 5, HPTHEL LR
KW A EIE W RN FI LT 0.8%. HA, 2OBEH G FIBOL TR 5.8%, 5 EAMRAFE
BEHEARRS L. AEMARSRESLE VRS HEK %, 172%. B#, £THLERHEBELH
3,131.6 {275, FILIEK 6.7%.

(D) BEEARK

EEAREAEBRZZGFERTFRE, UAEFHE. EYWES. BERLTE=IAE.

TEHE R X AL T 19954 8 A, 2010 FF 4 A EXFHCAERREFERF KK, SwEHRAE
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ANRONG CREDIT RATING CO. LTD BRIFVEIRIR

FEEMAOF R, BRAESTIRERR . BRPVEE U RRREX . BREHMLE0ER
iR A X . PR i A i v . E RS R T XK AL R E A RS R R R X

EHIT R X S i 2 R IR S SRRz oEE, A TRABRTIL.
T, K=&, WRBEBEZETHNILE AL, R&mitRREERE. REF. B& AT
FHh, EHEITAXE T EERRREMERE M, T XK EE 60 {Z3277K.

MR, FEEFRKESINEALTME, AMEHN. B L= T AL ER, L5E
B, BMEEMA LTI LER. BEEFRRUEE LFREHEFCIRMERAR . LKRE
FATIRBERAT . FULERBLTERAR. REAMGTERGRAR RBENIRHE
PR 2 7] 45 K B [ i

2024 5, EEF AR EFILX AR E 413371270, FHIEK 6.2%: —RALTEIRA TN
21127, FEK 5.0%, ZfETihRi#E.

. 2E5RS

2024 48, RTAF RS HPIEEBARI KR, AR LHEMELZERN; AFKZFFEMKEE
AP FRANBNEE: SRR RRIMEE, AFRMALZBRAKREFRE. AFERERAGE—F
T, BAEREERETREFRELS, BASHREHHEKANEFREKT.

2024 4F, AFMBEBENFKFEFRREARGUE Y 55 A FRE N S A E ERASSRAK
W, UORE S BONEE: BT AR BB, AL FWATEMA G
B, AT LR FUN: Z o AR R, 27 HAR F WA KIET b

AT EWWA R ERFERL (B 2T, %)

2025816 5 | 2024 4 2023 48 | 2022

TN TN TN TN T

K FrREEUN 10.51 86.79 15.22 87.65 15.41 71.44 15.12 63.18
HERZEIA = = - - 2.87 13.32 558 | 2331
WOE G 1.60 13.21 1.60 9.22 1.60 7.42 1.60 6.69
At - 2 0.54 3.13 1.69 7.82 1.63 6.82
it 12.11 100.00 17.36 100.00 21.56 100.00 23.93 | 100.00
ﬁﬂ&Aﬂ&*l -19.49 -9.89 -11.51
KPP FRAUIN 4.20 | 39.97 6.08 39.94 | 6.13 | 39.79 6.00 39.68
BERIREHO ] = : : - | 027 | 923 020 366
WIS HY ' 0.56 | 35.00 0.56 35.00 | 0.56 35.00 0.56 35.00
AR 2] . 048 | 8813 046 |  27.56 049 | 29.88
&t 4.76 | 39.32 616 | 3547 7.42 34.41 7.25 30.30

Db DmRgh, iz,

2024 4, AAELIEWIN 1736 1270, AT, LEZRH T AR RPN, At s
WHWA TR, H, KRB EERAR 15221278, HELBANKIELED 87.65%, [F]LLR%
B TR WSl 55 SBIRON 1.60 1278, SEWWAIILLE 9.22%, WA EFFF: HAk5
LI 0.54 1270, SHEWWAREEE 3.13%, RETFREECK.
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Lt (E PR ARAE

ANRONG CREDIT RATING CO.LTD. REAPIIRE

FE A, 2024 £, AT BFERN 6.16 1478, GO EREN 3547%. L, KRB SE
FliE R 6.08 1270, FBRIENK 39.94%, ZNEFEEERIE, WIEENN S ERERN 0.56 27T,
EBAE 35.00%; HAhl %, BFREN-048 1270, BFIZEN-88.13%.

202445 BOMIER T (i %) Tl LYy CRAE: 25
JEik. 313 2500 o 4 0.00%
W HGE N 922 - 4 -2.00%
2000 4 4.00%
4 6.00%
1500 4 -8.00%
9.89% 4 -10.00%
1000 - 4 -12.00%
- -14.00%
500 4 -16.00%
4 -18.00%
Y- A7 WU 87.65 -20.00%

L
30221 2023iF 20241

RN w B HGE RN @ 152
o AT FRTYN m GG f — A e s

PERLRIG ARREL RRR,

2025 £ 1-6 A, AFAEWENICAN 12.11 276, EFIE 4.76 1270, EFIE 39.32%.
(—) KP=5HE

2024 £, AFKFEFEVFRNEE TR, LEBEERE, BTHEFETERR, AT
KEBRBRSE: AFHRTEBREMEER, RREOEBEXIERIHES.

2024 &, AFKFFEALVFERNRZE, MEAFRART AT, BiEbFEAESRK=FE. K
PRI T REEN S, 7 & m MEEE o+, FEEREEH B FEAREFREEM,
HAGE VIR AR 2 4, Teds. SUA. B 1524, EEEFN 0.5 6, MASREIELED
BARE.

RWHE, ARXMERNARE. AREERIK=FREAZEAR., TEE=LFREERMNE
%, FEMEMEEF RPN E. AFFREFN RS F ENE R RE SR A RA
A Rt MRE T HBRATMAN; 2022-2024 F, AT RMEH A9 5.02 {275 8.66 1Z7TH 8.70
1276, RIS &S A SR AT FEE 1. dhoh, AR EF R B Tl .

AR FE G RIEHEEER (BA: 20, 275, JIT/mm)

=
#Hi HER |%’§i%'f HE HESR | G500 | #R |#§§ﬁ SHEHN

pia 445 2.36 0.53 5.13 2.72 0.53 4.00 2.12 0.53
=z 4.90 2.60 0.53 5.04 2.77 0.55 4.49 2.58 0.57
BT 1.13 1.36 1.20 1.02 1.22 1.20 1.03 1.24 1.20
ESti] 0.65 1.04 .60 0.78 1.28 1.63 0.60 0.99 1.66
b 0.72 0.94 1.30 0.64 0.83 1.30 0.65 0.84 1.29
TAL 0.53 0.67 1.27 0.49 0.63 1.28 0.64 0.80 1.26
g 0.34 0.61 1.80 0.30 0.54 1.80 0.36 0.64 1.80
1N 0.26 1.33 5.10 0.23 1.23 5.39 0.28 1.42 5.00
i % 0.25 0.81 3.17 0.19 0.69 3.70 0.28 0.84 3.04
L R 0.16 1.19 7.60 0.16 1.28 7.88 0.15 1.13 7.67

11



Lk {E TR ARAR

ANRONG CREDIT RATING CO.LTD IR RIR S
[EEASESEN 0.13 1.17 8.94 0.13 1.01 8.07 0.16 1.33 8.24
FEFE IR 0.09 1.15 12.57 0.07 0.89 12.59 0.09 1.12 12.18

&t 13.61 15.22 1.12 14.18 15.10 1.06 12.73 15.06 1.18
VRS AR, .

WETE, AT IURESSPEEHESTERRE, FhitkEHEFED. B, KEUL
ILHf—4, BABREOARE. B REWEAT 2-3 Hi@d sifm A s gy, A AU Is.
2024 &, AT KFEFREERR M ATAERKFE, #HE SEH 100.00%, A BXERK7HEE
HHRE, MEETERE, THTEERRMAE. 2024 F, AFIREREENHSTEN
FasE, AFKTRBRNESE DN, 8E 2024 FX, ATXERKTFE 21.84 {ZTTHISPUKK,
J& B B K L R R

GEHE, ARGHEBERNRNE, AFRE FFHEBRRSRIGE A EEITHE . RWa
A, —E=1THSE K. A8—REL—FEWHEGRZHRT—MNE, KIELFBWHEILNT
—EEAKPREW SHITARENE, HEEM E S TSR M LN 2T — E S
K& RE . ATK=TLAERENE, KPR ERRELMERR, a7 e E Wi & FY
NHEZRME AR, 5 SEhn & B B 4058 ST, BRI

BE 2024 R, ATATRBEFRTE T EOREEHREEKFFEMIIA (LLTFFR Rl
FEMTIHA” ) MBELRAME, BE&REFZENESH, 7RIS E 30951270, HFERBE 0.80
27T,

HESEAFHEK IR T E , A TSR T R X ik, iRl 218 21.00 27T,
TERENAOEETRFED. SR T ALFER RIS L, FAg T G IR ST
28921.26 B, FEFEEME I, TedhE NRE G HF-@nTaOF AR 523.79 5, SFRT &
FMTZER., AEFES, FEATAFEESGS, TR, MRESEES /. B &5 0F
672178, SIEEAREAELHR. MIK. WA OMRHETOEZNIIREX . IR
HEK IR TI0 B A RABAEYS BT Ot AR s 2 RerZm L) » RN AR A FRF S
PV EERR R, (Ei%I0E ZiEF R XERLENEW, LTEIRS, SEmESHImIF .
PR B PO ORE TRURGE THXEE, FERBRMEERIHEFRFERE.

HEWATETECTE LRE-JIEFRETH. & RE-FIGFEDENE ERE- AL
WERETE. L, B ERE-VRFETE HFHRK 84,679.35 7, FEEAARERE, £
EREES. B, UE%, THEBEMRE, XAERBERL. B, 0% 25,600 R FRERE
# - VSFET E RS EAN 214,311.39 &, RAFERFEIN, FEFEHEI, HFMWEFR
AL, K EHRAERERERE, NEERE, ERFEIER 243 AN B ERE- AT
GRS RET A FEmAN 830.52 W, FTEFEES, MBS ALABESFHIE 121, &
SEEIL A, AREERER. KF-ERR&SLEFRBRE. BE 2024 £, Z0ACEFRE

Woeke, WMHEBRMEE N, FRERLLFIZERER.
SRR I LT 2020 4, CEMEE b 5.000 S50, SRR ARG SR RRFF X R {7 T e A
12




ZrlfEATRERA A

ANRONG CREDIT RATING CO. LTD REF AR &

BE 2024 FRAFEEZAERMBAHRAR (B 250

330 5% LS

HED R K IR IN T H 21.00 20.96 0.04
L REN A 9.95 9.19 0.76
&1t 30.95 30.15 0.80

s TR, .

HE 2024 R, ABDKEFREEZREIN E (AT KRR EINE, ZIME & 400 w7,
EEITE 152,623.59 F K, ZIH —HLL KR FMIEE SR LR RESE BHIVEE, W
THEFM WA 1 27T, ZitkIaREHHN 90.18 27T, RERIFANHE, AFRKEIERAES
XTI

2025 & 1-6 A, AFKTIREMNFEA 10.51 27T, BFEE 4.20 1278, BFIE 39.97%.

(2 R %

BEHA, ZREONERDRIHEW, AFLHANELFZBA.

2024 F, A8 TN A AR GE 54.15% MR, BB N RN TEHANA T A FHTHE,
A TG AR FE L F BN .

() WiEEH

AR WG HNY 5 AT R — AR

R RIEE Y B4R BEBURILRITT R . AR —RAFWE WiBHes, BEMRERH, BAEMR
HRERNIDEE=T.

2017 F 1 B, ARSE—H5EIT (M TESEKFAEKX TEREER) . AFEMN A 8.00
fZot, TFE 2,500.00 LKk, 2020 Fi%MEH ST, 3HIMDEAKE.

2020 F 1 B, ~alS#yimEE VAR AT (LUTFEFRA Rl ” ) BT RERE I
REHEGT EWIRIETNE, SRS 8401247, TEE 2,625.00 LK, BM 32 T/ K,
BTHANEBTHRIEAT, BT ORMEN 2080 T/ LK. EEFE, HERANE, MEFT
WAL T TIEEK 30.00%; TEERTM 95.00%)5, (THHEEER 95%; MLHE [
B, RRETRERTREEH BRBNH N TLUME. 8E 2024 4K, ZMEDEATT, Hif
T B 7.04 1270, FHEABRA 8.40 476, WREIFIFK 4.18 /27T .

2024 FF 7 7, A8 5iEilgHVETBIERED I, KBS EREEHRTE, 4FREMTK 9.60
275, TAEE 3,000.00 FILHK, B4 32 JU/3L07K, HETH A RELIERAE, B
N9 20.80 JTTAL A K, SEEBEGFF T TREELSH. #F 2024 K, %0 E K% 0.24 147,
BN 0.24 1270, B REK.

R Bk 540, BE 2024 R, ARWIEEHIE R MBETE, 25 WG % HFs
H—H.

2025 % 1-6 A, AT ARG SN 1.60 27T, EFIZE 35.00%.

ARG SO (IR A T AT 2024 45 10 H iGN IR TR A BT 7L
13




b ERTRBIRAR]

ANRONG GREDIT RATING GO, LTD. BRIZIPRIR &

(P> Fettlk g5

2024 48, ZEKKTRRHEHE, AFTHMAVZBRNRSER; SRR EREEAR
ma, AR AL SHMEE TR

2024 F, ZRIKKH BRI HRE M, AR Mk SENESERN . 2 F] H Aol 55 3B s
. BZE 2024 3R, ARIRARSESE RN 31.45 A8, BRATARK™IRELSH 492 E
bh, BAEATELZRTE LR OSHE BT, 2020 F, AFNEHAER 9.81 778 LEF 2,000.00
TR R AL T ER T T SE S X ERUKF= R (LUT R “RAUKF=" ) EH. EETRAHE™ T
AR, RO A FARZE I, R &AL

2024 G, AFHERE R BT IHHEHER, AR FALS S HENEE TH.

2025 € 1-6 A, SEEEEEM, A8 ELRIARL SN

N, ARBESEHE

(—) AFRHE

PREZHAA, AFIRHELEHMERTT, ArHEFMESEANGREE,

AFEEBLRE, BRRSOEERAAR, EARNRIN.

REMAN, ARHEHS, H3AERMNR, HPHEFK 1 2. AAEFHBREAZR, EHEK
M AREER SR A PIRE: FREREN=F, EEEE.

AFERES, B3 LMEAR, HRUFESLEFE 14, RIRK 1 &, AARLARGSEH
IRk KL d, HIOMEREASRIR, RISFRHHUEELMAERE~E. KWEEEEY
=, TIERET.

AFRBLIE LN, HEFSBEA.

NFIEE LGN R RAG S ERR R4,

FESR, AFHELRUHLSTEDR, FELWBRATNNEREETCEREEAER.

(D) RS ER

PREFIAN, AW ERERA .

ST, REHFEHEMIEEE, AFME TRATENFERE, 8 (MFREEE
HIEY (ZAEPEERIE) % BETESARKRMAEHLNY, ARESEEN, SMR
KBS, PRIV S, BIEEBMANZIEER S M. WEHA, AFENGEENENTE,
MEH| ER e, BT R EETERRINEER.

T~ WS 54T

ATIREET 2024 F£ R 2025 4 1-6 AMERE. EERBLEELSITHHES T RREESK
St/AE] 2024 EMSRFEHAT 7 HW, FHE TIAELRER LA ETIRS: 287 2025 F 1-6 AR
EE S

2024, ARIEHTEAKMHETAR 2K, 30 ZRE 8V A A R AT AL IR A

]

14



ZRbERITRAERAR

ANRONG CREDIT RATING CO._LTD BREFAITRIRE

HEEHARAT . 2025 F 6 AK, QA6GHEEE 2024 FRILEML. BWE 2025 F 6 AR, KFE
FOET ARSI 9% GERMTRE3) .

(—) BA=RE

BEHA, ARESHRFLEK, S ERUIERSIFE=AE; B PERRERERER
BEMARBEWER, ZRENIBH, BNEEERTMREER, NRSHR—E5H; AFRBHR
FRREXR; ARBERFRIMIRSE, R-RE—R.

2024 FR K 2025 FF 6 AR, A B0y 326.80 {2701 331.43 1270, FEBHFELEMH
& BBKER. TR, HARNWGR. R L. TR E AR &R T 5,

AT G EEMRERR (BA: 2T, %)

&4 S | wm | om | o

b ) 79.04 23.85 71.86 21.99 58.32 18.14 54.21 17.38
KmEs 0.12 0.04 0.93 0.29 1.06 0.33 1.19 0.38
2 e R 4824 14.55 39.13 11.97 25.46 7.92 10.30 3.30
Tifs i 2R 9.01 2.72 9.01 2.76 9.01 2.80 23.16 7.43
RER (VA€ 17.43 5.26 18.55 5.67 18.11 5.63 14.83 4.76
E| 2 E) 7T 252.40 76.15 254.93 78.01 263.12 81.86 | 257.62 82.62
EE T2 156.33 47.17 153.01 46.82 144.32 4490 | 135.68 43.51
LB 87.75 26.48 93.62 28.65 100.50 3126 | 112.19 35.98
HARIEFR B & m BT = 5.25 1.58 5.25 1.60 5.25 1.63 5.25 1.68

BB 331.43 100.00 326.80 100.00 321.44 | 100.00 | 311.83 | 100.00
ik A1 2022-2024 FATHRE KRZT HRY 2025 5F 1.0 BRE ST, gy,

2024 FR K 2025 & 6 AR, ARG HBELEIR, 454 LIRS > .

20244 K B <5} i " = o
ot U R RS HEMREMAR i L0
1% &, 029%
JEf 2.54% — £ L N X 11.97% 30000 N = 3.50%
‘~ 25362 B 254.93 252.40
— M1 8. 2.76% 1 3.00%
JIE B, # = .08%

28.65% A IZC 3K, 5.67% o 2.50%
= {£11.1.30% 4 2.00%
4 1.50%
4 1,00%
LR 4 0.50%

46.82%

< 0.00%
WRGRE w - HHER e UK w2k 0K K 20sT6)K

= {i 1% L3RR ] LI T u JLft — A ) —— VI

AR D] 2022-2024 A0 RS KRG W THRY 2025 1 1-6 FTIH SRTE, cphBaal.

1. #ishgire

2024 FER K 2025 F 6 AR, AFNRANEF=AERFEIEK, 75009 71.86 1Z70H1 79.04 {275, 4
ML M4 FIKER. TR oA =

2024 R, ARH/AEELA 0931278, MEEH T, HREFTHLLER 0.29%, HUMRITH
FHEMETERENE: HHZMETES 088127, ZIRIHI 94.62%, FE AR T FPFSEERA
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Lk MR EIRAT

ANRONG CREDIT RATING CO. LTD. BRSFIPRIR
o &
JEHATERK

2024 £, AR RMURKKN 39.13 1270, HAEFIILER 11.97%, MEREAEEM, F2
FXHERKF R RCFCRRRIRIS N . BE 2024 455K, A ] RIOKFRAT T 2 A7 K o Lol R K
7 (55.75%) « #ES TR AR AT (22.35%) . HES TR X T A7 LR BB R A F
(17.47%) . MY BREZREWAT (4.24%) FXIKF (0.04%) , FHIE39.11 270, HAF]
LE YLK KA L E N 99.85%, EAHERE, KL 2 FURAE. BE 2024 R, 20 MEIK
IR HE# 0.04 27T

2024 FER, ATHATIKIKIZE THE, &RRFIHLERN 2.76%, LI HED; iE ik A HE A RUT0
fTEAE. HE 2024 R, AT I ZRAL S HIHEIHEIR (99.92%) « M & FEERFER
HAEMAT (0.06%) MEFPESMAFERAT (0.01%) , FIAE 9.01 27T, HHIKKEL
FH99.99%, EPERE, WALl 3 FLERE.

2024 R, ARFALREN 18.55 1278, HRTFERIEN 5.67%, FCHEREM, EE
FERK. HE 2024 TR, AFHARBEKET R AZ RO & H B AIE BRARAREYTEIR (36.93%) .
WHR R A RAT (16.79%)  HEHREHELFXFRRFERAF (16.18%) . #HIE
WEEERERAT (14.56%) TS TEER LA RREEARAF (8.01%) , HKINETT
17.15 4290, S AT LA MIRITELE R 92.47%, EHRERE; KEAM, 2024 FXR, AFH
L SIICER MR LA 1 EE LA EHAR, AR E b SBGR R TR KR .

2. dEBh

2024 R K 2025 £ 6 K, AFARRB R HBERLE TR, 2079 254.93 /47T 252.40 {Z7C,
B PRI ELE BN 78.01%F0 76.15%, 4 EILIER TR, TR H A MEAIRRsh &M o4
HE.

2024 4K, ATERTEMEN 153.01 278, HLEFHILED 46.82%, R, +
ELAHERC-ENFETNE . ¥ LRa-TEEFRETE ST EFERAN. 8E 2024 FR, AFER
TR 153.01 278, HEEFHILE 46.82%, TEAME 71.49 ZnpidE LRe-F IFFEDHE . 2
7.42 1750 W $h T A2 T E L 20.94 (Z T HIFREE TR H I 15.70 2T i3 AR - DU FRIA I H 55,
HEas A AEHE T ANTEELRES, AREEIENAYRITREEES.

2024 R, ATRLHEFTN 93.62 1270, HEFEFHLED 28.65%, FLHH TR, TERK
ISR AR R AR = TR 2024 K, ARLHETTEG 21.73 4T LA
B, 71.88 /LTS AR IS, A RIS A BCE B ABUN TRtk e, RTKP=REM
MR AR SR 45 AR AR R S, AT ERIRS. RS R, BE 2024 SR, AF]
ZIRERE &1t 91.30 1270, W AEEMm, EATIRMERK.

BE 2024 SEK, AT PWEFRIAE 1T 57.68 {278, HRHFRILLE 17.64%, 2w RIYSREKIM
BEER, WREHR—E L.

BE 2024 HK, AFZREFE 96.46 {270, FELRMEREMN, T2 R/RIWIPERAITOIL 5K

16



LR ERFRERAE

ANRONG CREDIT RATING CO, LTD. BREFITRIRE

FE LT, 2024 4R, AR FESAMREILEK, S0 T UERRSV RS AE BETPEREDE
BT RIS AR B E, RMEE AR, BNMUCERTS S, WS —E S H:
NEZRFFMEER: AR BAEEFRAENRTS, BERE—&.

(Z) BER4EH

1. fifR

BRERIN, AFAGMERREEM, HURSARIE.

2024 FR K 2025 F 6 AR, AF GGG, 53000 8537 {270H 86.76 1Z70. HH,
2024 K, Fish GRS Ll R 79.69%F0 20.31%, £5H L BLLRE LA

KR PR LEEMRE R (Bh: 27T, %)

-~ 2024 K 2023 3K 2022 #5%
&8 He e | wHl &9 | Ww

b ik iritiid 68.60 79.07 68.03 79.69 58.49 73.61 60.59 81.91
AR 5.55 6.40 5.56 6.51 9.04 11.37 11.14 15.06
R ACHR 2R 11.43 13.18 9.63 11.28 8.34 10.49 5.94 8.04
AR ek 2k 43,78 50.46 44.03 51.57 32.79 41.26 15.99 21.62
g.fj% RIS 7.52 8.67 8.49 9.95 7.95 10.01 25.96 35.10
e 5 M 18.16 20.93 17.34 20.31 20.97 26.39 13.38 18.09
K HA AR 0.59 0.68 0.59 0.69 9.67 12.17 3.06 4.14
IVADRiE: 9.34 10.77 9.03 10.58 9.02 11.35 9.01 12.19
At AR B 71 f7 5.44 6.26 4.92 5.77 2.17 2.74 1.20 1.63

BB 86.76 |  100.00 85.37 100.00 79.46 |  100.00 73.97 |  100.00

BRI 2R 2022-2024 R TERERHETHDY 2025 1 1-6 TIM Kk, MR

(1) Fidh i

2024 FR, ARMIAFFMES 68.03 27T, RLLHHMIN, ETRGIBEAER. BT,
FoAh B2 A KA — 2 A B HA R R B L (5 5% .

2024 R, AFEMGEHA 556 27T, AR TR, FERMMPERT RIS, £ 00
TRIE S SRR E R N .

2024 FFR, AFIRRHH A 9.63 127, FEILLFATIEK, VILARSSIEERAWAERNE.

2024 R, AFHEAMBATERH 44.03 20, RWEFHEK, FERSEHRREZAEGRAE
FERFRIBINFAEL, AR HEMBATRII LR AR AT BE 2024 £R, 27T REMRATEK
B AEINEE R K REIRA R, MER. LWRBEENEERARAR. B RESE
HE WA B TR EEEAFRAR, KIMET 3498 1470, ETERIZE 79.46%.

2024 K, AF—FERBNGNIERSIT N 8.49 1270, FEHFH LT, B AKIPERIEEE
B NBTEL. A A —FE N BEHNARRE) SR G B U —FE R B KSR — E R B A H b3k
mEh i hE.
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Rk E AR ER AR

ANRONG GREDIT RATING CO_LTD. RIFiTRIRSE

(2) JEiRzh 6k

2024 5E K, A IEFA RGN 1734 275, FLER T, TERLERAE TR, 2
T 0 G LKA R RiATFR IR A B AR AR Rz S o

2024 R, AFKIAEZNB 0.59 20, &aAFHILERN 0.69%, FLLARETRE, FERX
T AT, URIGEEIEIEN—E A BB ARRE) BT

2024 FER, AT MAMREHREIIAK, BIRA 9.03 270, HaAFHRAELE 10.58%, £HEA “20
BK A 01/20 #7K 017 F1 “20 K= 15 02/20 #7K 027 .

2024 F£K, A7 EAbIER A GAR 492 278, SR AMAELE 5.77%, FLEFEM, ~FH
ft RS ST LA S e ANl R BE 1B & .

BA2024E KNBOH AT . . -
o AEHIR SRR, Rl 15)
Jtits. 3.65% ~ _ :
e I G, I, 6.51% 000 142% N se50 8.00%
5.77% ‘ . 7000 | _ Ty o 7.00%
Wil % 10.58% ' \— BE 2 B17, 1128% | L= 58.49 \‘-. s
& ‘.
K 8. 0.69% —= Ei 5000 b \ 4 5.00%
' ) 4000 - X 4 4.00%
Rt e By LT A 5 \
AR 9.95% ﬁ% . ; 000 I s 3.00%
il 2000 | 4 2.00%
= JE{Bk (B 51.57% ’
i 1000 b 1.63% U1 oo
- ! 0.00%
B ﬂﬂm;}a : 53:' 1910%) Wi al o 1% 20220EK 20233 k 20248 K 20251761 X
= KJUH " i ( C§3
= U i = Jtie w— ) A G e R

Yl AT) 2022-2024 ST THR Y AL FEE W EERY 2025 1 -6 ISR G, depp e

2. FrE#ENE

BEHN, ARFEEPAEEFHK, s EMUERBE. BERABRRRIEREE.

2024 FER, ATHAERGEE FH, TERAT R TR KCRY BRI B L% it (i v g
54.15%HIBAERI L . AT SRS EMUEREAR . BRARBCRSEAMENE.

AT TEER GBI RO 27T %)

2056 AR | 2024 4FK 20234EK 0 2024EK |
] X iz} HKE &8 p: -3 ol WER
T 28.00 . 28.00 - 28.00 4 28.00 -
TARNT 174.00 = 174.00 -1.52 176.68 - 176.68 -
N 4.44 . 4.44 7.58 4.13 12.88 3.66 13.76
KB 37.30 9.71 34.00 6.00 32.07 13.27 28.31 13.63
A& R AT 244.67 135 | 241.42 -0.23 241.97 1.73 237.85 1.59

bk, A% 2022-2024 LE T FHIE ARG E 19 2025 4F 1-6 HW AR, cph 0.

2024 EEK, AT EWAARRES, 5528.001270. R, AR BALABHEFHR FE, &
Fo0 A KSR BRI SRS AR LRI 2.50 1290 B HERIEE 54.15% MR HH S BT A L
AR 019 127

2024 FER, ATRKARRASEAALAFTIEM.
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REEATRABIRAF

ANRONG CREDIT RATING CO. LTD.

PRIZVRERIR A

BRAD20244E KBS AT BSES (Bl {455
A IP AL R, 14.08% - SR AL 11.60% 246.90 67 [T 0%
\ \ . —1.73%
HRDEL 184% — 00 = . aash 1 1.50%
g 242,00 i 2
4 1.00%
240.00
1 050%
23800 |
236.00 |- 1 0.00%
231.00 0.50%

.
— BAABLT207 . : - o
R 202K 20031k 204K 20258601 K

LRV LR SAUHER PN AR I S R [ BB IPATE R g [ AR R ORI B

Bl A A7) 2022-2024 AT AORERDTHAY 2025 A 1-6 H M RARK, kiR

2025 6 AR, AFETEENG 244.67 1270, 1% 2024 FRA Fitém.

() #BRgeS

2024 5, AFEVWRAFETR, MESFAPHERLTE, S4EHNRGHREKELTR
A EARBHERMEMD R W RERSF T, BAEFKFERT%.

2024 5, AT SEIEWRAN 1736 1270, FILLART MR, FE R FIAKIE R TR
IKF=FRFE ML YN 52 2 TN 0 FERIE

2024 4, AWFELHAEFEELTE, BEGEFEGIEKAENTREKE. B, Fh
AN o FELE A LL 2 0.01%, EURTANUET 2 B E S AR A

2024 F, ARLHREE. DB WG RN R IR R LI T, 25009 1.78%. 0.65%
10.88%, R UMK

AR EBRBAIEIRERR (BAL: 2T %)

2025 4 1-6 2024 5 2023 4F 2022 £
Ehll AN 12.40 17.36 21.56 23.93
R 9N 3: -28.60 -19.49 -9.89 -11.51
HAb - - 0.04 0.07
g Bl 1.67 1.67 1.69 1.67
Bl RE 4.45 321 5.77 525
F =48 445 3.16 5.76 5.25
FEZRE 3.25 2.13 412 3.72
SAENE 36.73 35.47 34.41 30.30
YA 1R) 2 FH 2 12.82 22.93 13.98 14.55
SRR 1.71 1.78 243 2.25
S8 TREL &R 0.98 0.65 1.28 1.19
AN R LS AR - 0.01 0.62 137
SR R 2 0.99 0.66 1.30 1.18
B eI 3 1.34 0.88 1.72 1.58

W liskii: 23 2022-2024 e MY A AR A 100 2025 B -6 AW AL, e

2024 %, ATHAR T EY 22.93%, FIHERER: ARIHE % AMEEOM S RAMER R
HHR, 2RI B R CRUR, R 55 38 RIS AN .
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Ll {E AR AIR AR

ANRONG GREDIT RATING CO_LTD IREEIFRIR S
IR RSN CRf: {25 SRR (Rl 8
2393
2500 4 25.00% . . .
2156 23 93% - 5.00% 60.000,00 R 5762840 Lo 140%
i 0.000.00 | - 120%
2000 | 1736 q 2000% 50:000.00
40,000.00 |- el
1500 + 4 15.00% 3184287 050%
30.000.00 |
1000 F 4 10.00% 0.60%
20.000.00 040%
500 7 5.00% 10.000.00 |- B0
i 0.00% | ! 0.00%
20224f2 20234 20241 20229 20234 20241
T A B3
— 4 e ] 21T — R BT R

BURAGT: 23T 2022-2024 0T AR & A AT 11 2025 1.6 )1 BARZE, Zadiou.

2025 5F 1-6 A, AFFEHENWN 12.40 1478, KIHFIE 3.50 1278, LKEBRER 36.73%.
() R&H
2024 £f, AFLEMASHETRENEE, BREIESRAPRHEAPRN, FRHEHI
ERGFFRERA, AREREHPEBEAETT.
2024 %, ARLEWMSTSTHELNEE, HERANSTEH THRALARZERSHEARK

BN,

2024 5, ARBERBANFENRERI S PRENR, R LUMEHE R . AR FRENT
BEREEMBRESRFIBXA, BEREEERFTRITER. AR RIERRT, IEirahs
RFEm, AAERTHNERERES. BERE, BEAREEMBGETEAFERAN, KK
LEMBFEINRFT RN FEREA R

ZAERKRETEDRSWCTHM, 2024 F, AE N RALEFMIFEMBHERR, He
B EHEE .

AmMERIF R (BAL: I8, %)

e fh . TRt FUEIIY IR & 8.53 7.83 9.85 30.65
IR Bl Efh S5 2B R AT R & 421 24.40 57.56 20.65
SEFHNBERNDIT 12.74 32.23 67.44 51.30
WM. BEEFEEHLTNRE 943 9.81 11.64 17.98
TR AL 5% 8 A KA E 3.33 17.77 35.20 41.98
BEESBERH DI 12.85 28.13 47.09 60.34
SEENENASRETH -0.11 4.10 20.35 -9.04
BB s I RN N 0.50 3.00 1.15 14.27
RN SR DT 0.00 0.28 8.72 0.02
BRESE RS MR 0.50 2.72 -7.56 14.25
ERENINERAN D 5.16 10.19 24.77 22.27
& BB & di /it 5.48 17.08 37.51 27.71
EREITENIERBESI -0.32 -6.89 -12.74 -5.44
RE RAL SN 0.07 -0.08 0.05 -0.23

YRR ) 2020-2024 S TR RCREFWERTY 2025 6 1-6 M AR, 2R,
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ZEhE AT RERAF
ANRONG CREDIT RATING CO. LTD

BRI RN

2025 1-6 A, ARGEFRNALSHMEBT N, REFNASHFTIIE, FREHNIEHE
LIV
() BERER
2024 5, AREEREFH T, SEAXBRLBE.
2024 F, AR NWIKHKARENSH-RARRFETRE, FRARIERTE; S6KkEF o
AAENEREHRTE. Redihm, ARREEEE 45.12%, FEEFTE, ETELFEATR
RETKIRHISS, BASERRFLEE.

AR EELERERTRE LR (RO %)

T 2024
ISV SN ES 0.54 121 2.16
HHRE R 2.51 3.02 2.73
BB R 0.05 0.07 0.08
BWEFER 45.12 49.54 137.46

FARFGE. 23 0] 2022-2024 107 3123,

T

GAVR =i {:i-V)
BRESA, ARFBRSIRRFE TR, SHABME SRR, s —efF M
K71 AREFARERS FEKERA TERKE, EBITDA XTFERIREREH R,
MNEHEGIEARRE, 2024 FR, AFERNLEMEBN LR TBICAKF; A7 Rzt
8], MBS R SEPRIEAE S 58 . BARE, AFEHEFERET &,

ARG REITER B LR

204 G| 203 % GB)_| 20 % G)
BT RE (%) 26.18 26.12 2472 23.72
HAIE (fF) 1.15 1.06 1.00 0.89
WHE (F) 1.09 0.99 0.92 0.82
EBITDA ({Zjt) - 7.29 9.60 9.02
EBITDA F S RER L () = 2.36 1.51 1.61
4 B 5 FUVEBITDA (f%) - 3.92 3.94 5.65
BREEREE (%) c -4.01 4.96 -11.71
e M EHINE (%) - 0.86 6.40 =177
SEEGENTMERELE () = 0.06 0.35 -0.15
HESZ IR B h B & /A B S (5 - 0.00 0.00 0.00
éﬁégéiw-ia@fmﬁm%@aﬁ/ L s 29.17 119.79 -23.98
RS EARLLE - 10.59 13.53 17.65
i 55 EBITDA HH3CI AR NI O 3R o5 S-S0 R 2k ©0.00™ F PG & TANIF.

HURR: 2T 2022-2004 SR RALUITIAY 2025 16 FIM BB, wRbERL.
MKHAEFRIER KT, 2024 ER, A8 %~ AHERE IS IMENREERICKT; 2024 4,
227 EBITDA F| S fREFHFEMT | 5Ll L, EBITDA XF|E M RERE /1A i

21



ZEERITRERATR

ANRONG CREDIT RATING CO_LTD BREFATRIR S
- S 3 _
WATELTB (i %) O RER CAli: 258
115
120 1.00 1.06 - 0.00% 60.00 5 80.00%
—— 73.05%
4 -2.00% 5000 | § 70.00%
109 . 4 60.00%
’ 4000 1* 50.00%
4 -6.00% 1000 _"/ T
- B 11.56% . a e
4 -8.00% i 1 30.00%
| 2000 | 1537 i
- - -10.00% 20.00%
020 - 1171% 4 -12.00% 1000 [ n m H 10.00%
g . . . -14.00% - 0.00%
2022754 2023 K 200K 202506H K 2o220Ed: 203307k Jofick 20asireflik
—— Y e ee—GlE SRR w— ) {00 % P JU) 7 145k o 1410 7 (1085 51 G

Ydliaints 28] 2022-2024 L THICE AN A T 2025 4 1-6 A AL, chiEL.

2024 K, AFHEEGEMEFLL TR, HPEiAHEMRENER 1405 2T, SHERSE
WELE R 49.13%, A SRS SRR, ARG ERBEPEMEN.

2024 K, ATFHERREME 0.0 27T, FTERMEMAER, SHEMSAILLER 31.52%,
RO T 6.80%-8.55% 8], ATHAFIFRIE M A SINE T AFME iE,

NEIR ESHIRIEER (RO 2T %)

20054 6 X 2024 K ' 2023 £ 2022 4K
&M Hetl &% ]
AR R 13.07 45.96 14.05 49.13 16.99 44.88 37.70 73.95
K LR 15.37 54.04 14.55 50.87 20.87 55.12 13.28 26.05
F B 28.43 100.00 28.60 100.00 37.86 100.00 50.98 100.00

G ATREL, LRI,
ITEAS T, BE 2024 R, ARFBRTREPES 103912470, MREMAPE 04112

JTOGERREK 5) , RITERAmA R E.

g LR, AR BRI TR, EHAEBMGF e, FITmiG- - ER T EN
1 AR AR EFTIGKETA TEIKKT, EBITDA XA E K fRIEEE 11 ATigR.

+. RS mAE

B

— KK 12 F, ERNRFHEEERNRNL.

——kKK 12 F, TBOELEREN.

— KR 124, NEARERATLREELERR L.
RFk 125, ATMEBENFKFEFRBEMREEILY S, K=RINETEERE, AFE

MAEENTEREE.
Tl

A7) R B TEAR TR 1

TR 2 RIFHIPEAT T i A SR de - IR
ICEHITRAGE g, B EAELP T o RS 2

22



ZEME TR ERQE
ANRONG CREDIT RATING CO LTD,

PRIFIPRIR T

BEMERE (%) 0.40~0.66 0.45~0.61 0.53 0.66 1.30
WRIE (27t 1.3~2.16 1.47~1.99 1.73 2.13 4,12
g%gg%i%ﬁfﬁﬁ#m/ -51.98~-86.63 -58.91~-79.7 -69.31 29.17 119.79
T AE (%) 20.56~34.27 23.3~31.53 2742 26.12 24.72
EBITDA FI &L (RIE F50 (5 2.20~3.67 2.50~3.38 294 2.36 1.51

it A SRR, BRI, F AR
VIR AT, cmiem,

T R

(—) ESG

®WE2025F 11 A48, EFEREF. 2 FTEMAORGESTE, LAFRRRKALTFEE
REHE.

() Ak AR

HE2025F 11 H4H, ARANEFEWFAKFFRBLVEESE, AL EETR, BFF
EPERE, CRTPHKRRIA R TN FERALEEMRERNRE: RRAFERRIERK
EEREF AR GBS K= R E R, EERECLEERRMER RRAATEEY
FHMCER ZICER TN FMIR R ZRFLRE 22 BAR SR BE £2 S M IR K R 4° B a4 # ol 5 N {51,
A e A A5 AL T R B

BE 2024 K, ARKFFREFEEHEETF NERKS, BARRERKTHE ST S 2K
PR SN ELEE S 100.00%, AT HEAE W RIRALILE 71.44%, AFEFEVEESEFEE
RE, FERKERENRE.

(2) BHEERBRE

IRIEAFHRMALH 2024 FH UMY, FRMIPRREAATNFEVFREFIIE LA “ERAE
W T, IR RELA B FETE BRI % RS S 5 H R B .

() B™=HEAK

BE 2024 5K, AFE—FRBWGEKF, AFIEERKF=HMEERINRS, S H MR
#2184 1270, HSAFSEFTILENRN 6.68%; TRTFRRKINA B AR — X RV S & 8%
FELGEBIE 35%, EMKESTE 1 FELL RIS, #E 2024 453K, AEZRBET™ 96.46 14T, HARIBHE
PP E R 29.52%, RAFRRKRIN A FAFEZRE I8 H ™ 50%, HHEA 50% MM T k@M%
M1ETE .

HIEF 2025 F 11 A 4 H, ZAPRRRILA 7 AR Z o) R RSB A5 K.

(I FHIRBH AL

#E 2025 FF 6 AR, AFEHE BFSME 13.07 1270, HBERBRSEHILER 45.96%: FH,
AR HFARAL AL 9.01 1270, S BMEHILEN 31.52%: ZRIITHRRRIMFFLE T UM A A K

A MY IR AL 2025 45 11 4 D1 IRIGL v B (R LTI A 65 LAREL R R, VTR A 70 bl v 4 R R sUA ORI L
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LEE A IPRARAE]

ANRONG CREDIT RATING CO. LTD REAITRIRE

W4E AR RS MRS, WG % 5 2B B MM LLE R 60%, DdEds 4 BA B A
HLEE i S0% R E T .

7)) PREHER

AT RFATHFESZBEMTEHS.

HE 20254 11 A4 H, LY RRIMAAFEUTER:

— R, WA TR, SIS E IR 20%; ARITHEHGER, ML TaERE,
£S5 B eI 10%: Sl GiracbriBdy, Wb THEARE.

RAE VSRS (BT ERAR, NO.2025102308354749381735) , #% 2025 4 10 A 23 H,
NBRAMOEFBETD, EERP 5 A, WREW 341 2ot REFEF, JEHEKSHT 41,
WA 3.81 {2TT, ARBKS 24, TERKMIT 2,19 47T, MALEKTETFERTLSR
W1.03 1270, ARERD 0381270, LS oGRS & 5 L E R 10.00%.

BE 20254 11 H4 B, BiEAEHETHREELSEN. RIEERHHEEER. TEHEH
TEM. BReVERERARAGEN. ERATEEN, RMWPRRRAATFESENKREL
X

WE2025F 11 A4 H, @dERAEERTAEEER, AFFEZEWRTES &itds
{5 0.91 1270, ATEHATE B KRS T LM T ER. R L REMMREE, 24
FRFEGR S WA ERE S ER AU, RTZHAMIERERCEE, NHREFEHRER.

BE2025F 11 A 4 HAF RF AT WIITEMFERE (B A

%8 PATHBR HATHRA

HEVT A KPR e T KA R A A (20255 K2 0191396 5 | SIESHEAS LI X ARER 8,713.06

ST SR S TF R B R AT (2024) 77 0115 #9565 % | Liglid A H X AR 376.55

it 9,089.61

el DT EERG 2T, R,

(B EXAHHERF

BWE 2025 11 A4 H, ZMiTHRRUAFFEERNEENE, B8R0 RHRAFHE.

O\ BERK

MRS, BE 2024 K, ARFAMARREIL 15.68 (270, HREET 6.49%, FE
AN TSI AL R B BRA B AR YR i B ie SR G 1R, 0 RIBIRAE I . #UE 2024
ER, AT IHBERT RHEERREIIASAT A AT RG 28, AR HEEIRE
RARE 13.86 1270, RBSHLPECN -

FE 20254 11 74 H, ZRITPERRIRA B ERRIFA & 815 4 57 LT 30%A15 7.

(Gu FIw

BE 20254 11 A 4 H, <@iPYRANARGFEEEFTHERIINE, REETGE
e EL I 25% A9 1E T .

+) REANEER



LRERTRBIRAE]

ANRONG CREDIT RATING CO.,LTD. IREATRIR S

A X SMB RS REERS AT A . EATIANRGEE B LS, AT ERBAR
A% 13.86 {270, MBSGHLEAEK.

+ . SRR

(—) BURFXR

1. BRXFER
Fs By BMZE 2024 X
1 B R E B R BT AT RO (%) 100.00

ERERXTRETBHSBRAAREA, BCRIBTREREX. M 3 . B (8D

2| EmesuA (2

8.64

3 BHERANEEWLESEAN 270 118.54

A A ARRETBUT SR AA, SCRBTRKBEX. M (B) . & ()

| ZR B ENE TR AT E WS (%)

7.29

(1) BURF RE W SRR B AR A B IR Ll

BUFFFR 2 7B EL B9 100.00%.

(2) BURXT AR L% S

2020-2024 £, @) RIET BUFBUR < B AL IR ARIEIE RN, &1t 8.64 {270, A~ FE
BN 118.54 278« 22 B SRIE T BUR BUAE K LA I BRIBIE HUN & B B IR BIEE B 7.29%.

(3) BUFFX 2 B 325 71

AT SEEREH AL T E RS, BURFRIEREA A RG] 100.00%, BURXTABHNEE
BIEFINL 58 (NFE. BE. B WES) AMKIEWI.

2. BUFZREPREIDE (B8

A | i | ®E 2024 8%
| NEE FENZRITF RV TR (2o 5
2 | AFRBRIE—ASitERNRERS (Zn) 244,67
3 | IEHERSHBUFRMIHAR GRS €41 (2D 0.20
4 | ATEHFAELBEN (L75) 118.54
5 | ATBERAERZ BB SRR IRA T R — N IR R (%) -
6 | EHEASBBUFEAZEFR CERIBERIN) S804 TERTEAEWSEN(%) 0.17
BURHNB A, B REATHLHFEBUF#E 0201270, o8B RESWVESWALERN 0.17%.
() BERZR
1. BRERZFER
g | 5 | BE 2024 S5
L ARG AT MBS (%) 51.00
2 | AERIE-NETHERARSE™ ({25) 326.80
3 AFBARBIE—NETTEFEMREHREKLH™ (LD 1.105.21
4 | AFBUE—NEHEES VRN (2 17.36
5 | ATBARIE— NS EFSIHFMEEL LW (i) 26.57
6 | ATFE-NETHEREAFIE (27 2.13




LZRbE AITRBIRAE

ANRONG CREDIT RATING CO. LTD IRIFTFRIRS
7 | AEBERRLE— NS TEN SIFIREERE (2 1.17
8 | ARBIE—NEIEERERAEZMD RIS (20 -
9 ABRTREGE— N HEE S HRERE R M &S M8 ina (2o -
10 BIGERIE. SHATRESERYANTM dn: MESH. RIED, <EE. Fm L
AR UHHEAR 453 B B I T TS ER T (TR F a8 (20
1| AFRFRE N HEENRE IR NGRS (70 85.37
12 | AFBEE—AE U FEAR LR/ AR RFEE N 2T F A S HRELHT (%) 29.57
13 | AFHRE—NEHEEEV SR A TR AR — NS EE G IFMEE LW (%) 65.34
14 | ABBEE- NSRRI/ A TR R B DU FESHRRFIE (%) 182.05
5 AN B G — AN LI 4 B IS N 5 I A 2 F R TRl — ST S HHIRE i
& J IR 4 LA s A (%)
RS EME. aRAESRAEZEEENCHE Gu: BFEGE. RIED. <EEK. Bl
16 | REMAZS) PARAMR 20 A 8] SuB EWEE THT BT THT A M & LBV A T Bk - - N ETHEE -
PR AIFHRRACLEI (%)

(1) BRARFFE N7 R s

AR FONEYTER, RARRA AR RBELHH 51.00%.

(2) AEFER TR S0 R T R 2

AT RMSIEREBNRKFERBALEETR, AFKBRRNZ LS, ERARNKESRT
WETIEFEENAL.

(3) NAEEB VN FTE RS I 77 TR B 2R B TRk

HWE 2024 53K, ATBRRA SRR ARERFEHEEPSAER, Bl el #F
TETIE & 2024 E£RE &I MBI NI E FIELEI 251 29.57%. 65.34%F0 182.05%, AFIFEMETT
X AR AR A TTRR IR K .

(4) FFHERIERERRFR

BE 2024 3R, AT RIS BRI A 7 i 5 0107 EW 2L 5T

(5) A RIELIRT B AR B R0

AT REFERNEZETAR, ARBANKRRSEZTNMEER.
[liESIEALE 2PN

2. BARILFFES

mE WE 2024 TR

AT AT GbgiT) RIESEE GDP ({Z.70)

E’E:l
o

g SEEILY

]
Pt
=
M
Gl
v
ot

A AR A R ATBUX SR IL - GDP ({ZJ6) 8,203.20

ATNR B - AU FEHIREIFREREER ™ (20 855.88

N EIEAERZRRSFFHNLFERA (2 =

AT AR B (250) 118.54

PENEHFERBRRER G0 &it (o) -

AEFOE-— AN ETHEEIR G R (L) 244.67

AT L—SUTEIX I () BIEF R GDP/A 8] 8 AT BIX IR 7 FE GDP(ff) =

AFEFAWZRAR RSN AT 5 M 28RN (%) -

"'\o:\o\loxu-hwm—;['
7 H

AFEREABRRED (K8 BiH/ARRE— ST HEEARGES (%) -
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ANRONG CREDIT RATING CO, LTD. REERIRE

(1) BARBATEFESN

2024 R, ATIERBREDIERE T 855.88 147, ARAREIRIE.
(2) BFRFHEIEFR

RS, ARSEWEAREE, ¥ 28.001Z7C.

+=. HEEE

K HAGIH LI E .

+U0. PRKLE®

FRERIHAM, @yt X3 REFIEK, QA RBRAE RIF: A8/KFRE N F LS T
ARGEEEMEREKALTREKE.

RERHAA, ARIWREEH S ATRFEEN—R: ARKEREHES P FERRETERE;
ATBEFRINEDNET, BEREN K ARALERKBERINRE: AREHAEHRE SRR,
MIEEEMN R REAA, ARMMEEHEPRITIER: ARXIMRERNREFERSHRITEE,
23 a) X AR R R F K

REFTR, RRMIFRERFET B KTEETRAER AR FHRKIAGEHER N AA, FTRRERN
FRSE, #EFF “20 BI/K 01/20 B/KF=fR 017 FHZH N AA.
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Zal(E IR AR AT

ANRONG CREDIT RATING CO, LTD.

BE 2025 F 6 A RBHEHE KT HEETRARATR RS E

Pt 1:
\mmaﬁﬁﬁﬁﬁgﬁm&a [&ﬁﬁ@ﬁﬁ?%ﬁ@méﬁ%
oo 0] #hae | [2hra | [#5ras
LE&ER | [45wEE B E i i
piean | |S2022 | | 2rmm | |xaEs | | wiEmE
‘&ﬁﬁﬁﬁzﬁﬁﬁxﬁﬁﬁﬁﬁ RA T RERAT ARAT R4 3 BERZ
] 30.00% | 1.37% 1.00% I 5. 008 15.00% | 47.63%

| BEHTHEERARDATRAT | : :
B EBEFAHEARERE

llWﬁm - ARAEBENAE

EFFTEMBEE ! 00. 00%
EEBERAD 99. 00% I

| LM ESAERA T
l 100. 00%

I#ﬁﬁ%&ﬁﬁﬁﬁmﬁﬁ
100. 00%

1. 008
!
‘ HHEERERDATRAT J | BHEEF2ERABTRERL A
| 36. 00%

51. 00%

r_M¥%MEﬁﬁ%ﬁﬁéﬁ |
| 13. 00%

v

BHLHEKEEETRATRAT

l

FORRE: A e,
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ANRONG CREDIT RATING CO, LTD.

B3 2:
BZE 2025 4 6 A REBEIBKTEEITRERATHREWHE

B5S
uEs
s
SHE
9 .

0 M i 2 z
= ]
= B s ¥ &
3 2 = 2 ®
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LRMERITRARAF

ANRONG CREDIT RATING CO.LTD

PREITF RIS

P 3:

BE 2024 FFERAF BHBEAFAFBR

ATEH

‘*‘&: % ﬁj_ﬁ

B Gt LIEEy EMEE

| IR IEIE ARV ITRBERAT 100.00 b7k 10,000.00
2 | BRI EEPER EE Sk (FIRA1K) 58.67 A 37,500.00
3 HES I (NG AE R R L B R 2 8] 51.00 palki 6,000.00
4 | BUIRAGEEBAAERA R AT 100.00 AL 7,000.00
5| Hebriig SRS A SN E R A8 100.00 YA 6,000.00
6 | BYIREREMAEMRBERAR 100.00 Ak 3,500.00
7 LRI A B R KA AT 51.00 a1 1,000.00
8 | ARATAERIFREARAE 100.00 i 51,530.00
9 W 4w e O fEE PR A & 100.00 v 500.00

GERLARGIR: AR, 2.
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ANRONG CREDIT RATING CO.,LTD REFTERAR &

B3 4:
BE 2025 F 6 ARARHE. WBERRAFBEARELREN

i BRAL IEEH
B AR RN BRATREAR R FAEAL. AR, BERELFH RX UL
. —— FRR L RUR; #E TR RRRSE R AR DR R E IR 2 R R
o L3, R EDE R AR SRS TI. SEM, UTHY DB K EETE
IRAREH
EELRBRGIAFARARE DL, KAEMRSH U REARARGSLE, K3
HZE | LEHKES | BESBHHTETRLGOLKE, REEGBSEKTEHEITTRERATZEAN, SEHHK
Y
— BELRIFFUIEEIRAE M ZEL FRRTEEUTHREIER. I REME S
FILHE - S ) ERATER T SRE R P B, R B T E A TR AT S ARG B
YT KT R B T R IRA T M % B AR
IMER e :.EJLEE‘J‘Y%H)?%LL%%ITI IERBEREEEHARAR . HAIERARAT. WRE
HEHRERAMAT: RITRYGHEAFZEHRAMRAGEHIER
MR T L T KIS AR AR MR RILEAIRAF D F &St KEA R
P W KAl LHARERANERA . dngE bR il E B E R AT UL R
MR EIA A R T i S SR g A T T S K SR A TT A IR A F
%
W BHA T BT S U AR B K L AERUCREREUE . RO TER S | KR R K
E 2 s BEEFGRAF, nEE La i EEEEARAT, BELRSERMETERIRA
G HaE, ﬁiﬁﬁlﬁ/k‘*f}fﬁﬁﬁﬁﬂﬁz\EHA.J_.RKJ’EE—
RGN AL, ST



LSRR BIRZA A

ANRONG CREDIT RATING CO. LTD

BRERVPERIR &

3 5:

HERT

BE 2024 ERAFHITRERNR

BRETE

WUHRTRBERAR 354 3.54 y
FART I A R A F] 0.42 0.42 .
FUH IR B A P2 0.60 0.60 .
e A AR T T O PR A ) 1.70 1.50 0.21
FERERITEMERAR 0.98 0.98 .
ol B A R PR ] 3.06 285 0.20
FERITRBHBRAR 0.10 0.10

A 10.39 9.97 0.41

FRldE: AFRM, KMBHE.
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ANRONG CREDIT RATING CO..LTD IREETF AR S
3% 6:
AT FEMFHIER
Bfr. {25t

2025% 6 AK |

ooy ! 331.43 326.80 321.44 311.83
He: BAiks 0.12 0.93 1.06 1.19
FETER 48.24 39.13 25.46 10.30
i 4,24 4.24 4.68 470
LT B = 87.75 93.62 100.50 112.19
il 8% 86.76 85.37 79.46 73.97
b —HF N FVHAM AR ED 51 fr 7.52 8.49 7.95 25.96
KBS 0.59 0.59 9.67 3.06
R {5 9.34 9.03 9.02 9.01
[ EG% 28.43 28.60 37.86 50.98
He: EEEGHY 13.07 14.05 16.99 37.70
FrE AW 244 67 241.42 241.97 237.85
TG (%) 26.18 26.12 24.72 23.72
MHNLE () 1.15 1.06 1.00 0.89
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