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2024 FREZFLER EFHEGH, TUMRSWRREREF, EXSMEELMA. P HE
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51.4%, B 1A%, H54EMN440%. sEERRPINES, BEX—ERFM46H, BRZ
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WITBUR FIE AP RR S

79 28,954.20 1275+ 30,021.12 1Z70#1 31,534.10 1275, AL RIEK 4.3%. 4.4%F0 3.3%. Hd1, 5
— eV IN{E 7 2 09 4,012.18 1278 4,206.63 1270 H1 4,193 1271, FRILL3HIHEA 4.9%. 4.2%F0 2.5%;
5 IN{E 5308 10,471.20 127G 10,256.34 /2. 70F0 10,330 125, [RIEL 3 BIHE K 6.0%. 2.4%
M 2.7%; =/ WIEIn{E 5 5~ 14,470.82 1470+ 15,558.15 1270 H1 17,011 1275, R EL 43 5]
3.1%- 5.7%5F1 3.9%.
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i LRSI E . M), X
2024 %, =4 GDP ELE 31 MERITH AN SHHFL S 18 6. 2022-2024 FE, =EHEAY
X AP BE AN 61,716 TG 64,107 7oA 67,612 75, FEIEL4 RIS 4.7%. 4.6%F1 3.8%.

ZEEMXAE® S ELEERR (B 2. %)

&4 #3E 2% 1iE &%
GDP 31,534.10 33 | 30,021.12 44 | 2895420 43
K. E—m=EnE 4,193 2.5 4,206.63 4.2 4,012.18 49
B 10,330 2.7 10,256.34 2.4 10,471.20 6.0
BE=r=EineE 17,011 3.9 15,558.15 5.7 14,470.82 3.1
AR X =B E (o) 67,612 3.8 64,107 4.6 61,716 4.7
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JA BB IS A B R B R, SR PR TR AL R . PR R . ATURE . BRI
KR, #EHRE (B K GE) FMih. B (BH 3 GO 5 O 5 (B « % () A~ U F
Gz # KO # G B G WEAR—AEi: URE. XLAEHS, TEmEEILEE.
BR=AMEBERRBXEEREINTE; URER. RUTTAER, BSERERE KRR B
Hh, FTIEFPERTTRE: INRIEHEEEME . A —RHTE, FTIEEHE A Hh X U2 B B B R b
R L8 MBI, MARBUSFIEM UK 25 MIREMEWAE A, Rz ENE LR
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B, (R T A E T A R R

2. FElkgEH

EEZFRE, ZHE = IR™ 4B 2022 £ 1) 13.8:36.2:50.0 1A ¥ Jy 2024 F 1
13.3:32.8:53.9, EdH—. B AR TR, F=mLEHERRA, H—mkitEs T2
EFHKF, B S=IEERHFHR AR RE, rl SRR,

ZHEAMLEEEE, ERAVEEIAE. 2023 F, SEERHASE 150 /KA 40
SAEFAMX, SIS HRAY 2B, REREE 855 52 E§ 79%8 98%, =4,
TE%. MERSRAM ELERNEN 0% L. A, ZEECERSRERE S8 R
4T%LL 1, RHLEE KD 2,914 FT R, FEREVEGE MK TFER 53%, Rl RS TT
MRk 60%LA E, FEKEYBMEEEX 96%. CERMH. BEGK. ZRAS. MHE. KR
. =+, Pl TANERER B ER. 3 NMEREFWGRE. 523 MR AT
TSR LERE, RGP RR S RE. 2024 F, ERFERVIRFIEH, FRT.
BT, ARk, . BRSHERRATERELES —, AV RIMEES. RIEXEEEY
FAEE . ,

EERRFEMMERS, sEECHA “RIE. BE. 87, LI, 87 LKLEAR.
GeErEL T, BETEHR R “SAaiER” S RYIBCRERNER, Z/FE, RIETE
PUEESK, STABMBL ETWEESTMERERE, X THEETL “—3mX” fIREH.
2024 4, A48 HAE L, AEVE Tolk 38 (e s R LI 3.5%. FoR, d77. B Mgt Rk
6.3%, BRIFTHGIE TR 11.8%, At BRI e Tk & 3.0%, SR Er Mt
WK 17.6%, KR RGERIEK 2.3%. METWHE, mEELERa KEMEER>X,
ZEEH 54 EM 45%EL. sHETEERSEEEARERNER, - ERETRERSEE
20%kEH. 20244, ZREEME TV MERLEEK 1.9%. BFFELTH, BFERzEEBRTRE
Bl s BRCLES, B RIER K, Belum. FAREM. FREERS. BEASEH “=5
MY, BIRRIT. REIZESUENASESE FE, BEFETENERREE G, 2024 F,
ZEE BT T IE R EE B 22.0%, Xt H L TAV35E STER RIS 60.3%, SCHEEM®S.
TR, ZEHEEE0E, RITHMBERANEEER, SEERREUBL T VaK™
R, BEE—HIEA. FREARME LAY, 59T kaRERR. Etr-Lim, =
HOMRERE— BEZRMY . WL, £ES— R BOMKREE L, M BEEN
HRASBMEFRIIRAR. AN, ZHERASREKRNERS™REFNENE, HRkeBEH
BB R SRR 5 A E R L E A 60%. 2024 5F, A 4R E N E 0 Tk 5 hn & F bR RE
0.8%. Ub4h, EHER, ZREEH M LEIRELR, Tl “H=Ff" AERET K, 2024 F3
BeYE R . REYRIR. SREARFEVI MR R H 2 B 23.6%. 0.7%H 11.7%, K== ERIFER
KL, KMEsEM bRl PEEK 196.5%, FaEFFEEK 1364%, RiE (BRERE
P EMK 22.1%.
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ZEAMEEERRFEFRE, NRBAEERR,. HRFEETVERE, ="K E
FUMEZRERT. 2B AERFNERRE. . ERFNLERMIRERE, CREK
—HECAm iR . BAIKN. BIREIA. AR, BATRRE I, KLt RGHAR. . X
I EGEEAESBRERESFAFENRERX. cEERAERR A RULER 5621, K,
FINERKBRFZIEX 124, BHRREGREX 53 &b ERE LA 8 B, BT F M4
YRTEE, BERGENMLEER 228, BRGEEE 15 B, BEIEXULH 27 M FE %
P SXBTIX 34 Fro AUILS 9. Z0 MG e At AR SNt R SCpisir= g%, = 3Em. |RL. A
B FIAEF BRB=EF. 2024 F, A TIRFSIESR .14 FL7T, REASUX 389.75 A,
K 20.7%. MR EARSOISEBUE IR 3,675.96 170, EELIEK 6.2%; 2EHSHEHAEEL
B 12,490.84 1270, FILLIEK 2.9%, HAERIKA 1,801.87127t, FELIEK 9.5%. =EHE LRIz
TR . 20222024 &, A A SMHMARTIFRRE S AN 39,441.11 {78+ 43,196.91 1270 F0
44,511.25 127051 A R LR 8.5%. 9.5%F0 3.2%, &RHLMIA R ARZKKFDHA 42,338.62 1275
45,632.18 12 70H1 47,881.41 127C, 43 AIELLIGK 9.6%. 7.8%F0 5.1%; HBH=MiphHE, EEXE
RAFERUEBTEOE, AR RIS ESEEER, BENEFAE. EHHEA
&’ EMMTFEELENFEREM, ZHERTRIGETR, B8 REEHRLT FiT
& 20222024 F, mHEE BT RILTE I IE 4 HH-26.9%. -34.4%F1-28.5%, 7S HEER
R IR T 5 9-24.3%. -15.2%F1-20.9%, 7 it 55 45 B B 1K 53 FN-32.5%- -14.9%F1-21.7%. E#f,
ZEEETREMFBIRE— PSRN, BUREIR 2024 F 9 A REGHEH B EEEE— &
FIFIFBUR, EEREABARKSE. BN TRINSERRKANAETZEENE,

3. B¥. HEAHKHO

TR ZEEEFEKANEES 12—, 2022-2024 F, Z T4 [FE B & =5 % 183 455k
7.5%- -10.6%M-7.4%, HBNEK, Hi 2023 FHIEALZ, FEREMIGHITENE TGRS
FRA .. MEKRAE, 2024 Fo@a - W BR R K 2.2%, B 2020 £ DL R IE 47 17514
KEH, SEHHRELERN52.1%, BRHEREKT, RAHERE 317, TIWRERLH
K-1.9%, HEHHRLLEN 31.3%. PLREREEK 6.5%, SEFHRELELEE 66.5%, &
A B AINRIRA ARG, REZHE BT,

AR REF R (B %)

TiH 2024 4F 2023 & 2022 4
B 52 YA P 1 Y A 74| -10.6 ) 7.5
Ho Eo RS ! 27 99 P s
B oEURE _ -1.9 18.9 48.7
F=r=ERE -11.4 -19.9 23
He: Tl -19 19.1 48.8
BRI R -4.0 -11.4 6.9
BT R -28.5 -34.4 -26.9

PEEDRI: 25 3917 2022-2024 (R [H AR 57 19 EL 2002 )R A 1 A, deigh ge R
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ZEHEREREESE, AERR. ETE. UhREE. ZBIEHET LIRS LA XL,
R AZF KN EER) 2 —. 20222024 F, ZEELSHERETELHIHN 10,838.84 12
Te. 11,560.68 12 TEH 12,490.84 1278, R4 B 1.0%. 6.7%F1 2.9%; &R AHASZEBRA S
B39 26,937 75 28,421 JCHI 29,932 7T, [FIELABIMEK 5.0%. 5.5%F 5.3%; JERALIH 53 H 25
$ 18,951 76, 20,995 juAl 22,280 G, RIELA A K 0.5%. 10.8%%1 6.1%.

TEABERERENBIF (B %)

zoz4$
HELHEBRRFELT (LD 12,490.84 11,560.68 6.7 | 10,838.84

ERABAXEEA (JO) 29,932 5.3 28,421 5.5 26,937 5.0
FRAEEHZE ) 22,280 6.1 20,995 10.8 18.951 0.5

VR £ AT 2022-2024 4 [ RUEE T 5 AR R RGEH AR ACHURERL

FER, ZEEEIHMSNBMAEBREXRELRE, REZREAFEREEES L. TE
BIATRE SN, UWBBORBRAE NS, —HHEORIERRA. DREFARMNORERTTE
. BRTFREERKFEHREET, ZHA%E 0 SHFEREK. 2022-2024 5, ZEEEH
O8R4 B9 500.42 /2.2 70 367.75 12 701 2,487.50 1270, RIS 2.8%. -22.1%40-3.9%.
2024, ZEANARBEFREL OFN 1,146.2 1270, B 27.7%. T HMEELSE 7 FRFFE 1,000
1250l E. 2024 5, hEEBERTMAEIAET 1,960 77, BIREFE S ALl L, HAEERE
W) 478 M, BE 2024 K, TEHRBEMEHESEDRK 5,000 AR, BEOKRMETEED
e, BIHEOTHERMEZIEN. 2024 F, BEEXEERNEBBEKREOFEEO
IS8 478.01 JiE, 1515 186.8 1270, R HIEK 16.4%F1 40.8%; HAIEA R EHEE 30 HAK,
R 136%; BEEEki O R B EX REE KRB O E.

ZEAE OAERE R (B %)

puun g MR SE. 2,487.50 -3.9 367.75 -22.1 500.42 2.8
Heh: @0 1,562.80 -6.0 236.26 =72 259.03 214
o 924.69 -0.1 131.48 -39.6 241.39 -11.7

VR del: 27 2022-2024 AR [C2E 0 15 b SR IEHE T AR bk an
(=) EHFHKEN

EEN, ZHEPRAERR RIS, ek, EATERE™ L, FEHRSE
“« gk | KITZFHEBREEREREE, RERRARRET.

XM, BE (EERET<zEEE LS (2021—2035 F) >H#HE) EH
(2024) 102, ZHEERFEIFRNLHX D ELRBEE . XBMERMEK. EERIDGEX .
RO IRIS N £ AR DL, (RBTER AR E. RBEH. SRERRNELZEIT KR
PR S IBRE PR TR S R X DURZ S LSRR BRI R E IRE A, fRit

11



s AT RAERAT T
ANRONG CREDIT RATING CO_LTD BT RFRE ARk S

ZHE SIS KITE 6O RS, HEEEARAARMKIEFTERERRE, iEEER
REXBEBRMK=A—ARE, TEERBXX ST H T, R SR E A E T R T
A O,

PAVBURTTE, RIE (ZEEERZFMESRES HUAREMUN =0 = AHER B irH
) CBURRIAR “ € I MR "), ZEEARKRE —FERFEEASER L. FHITiEMR
#rode, H-AEEBEAH —REERER. AnEEid. I e, e, W RS
ek, BUARATER. EFERE. PENA. £MBARSERERS L, BR—HHELE>
WEMERRBA S GUAREB SR, Fr=f. Pk, JRR. @ETWERM. XK. =it
B REHE. VEBEMERARERAFTNRE N, B ERMr . Rkl SR E .
RBEFRERE. KIEARX. K. 2AXEEX BT REDA, 53 N5, B
B BT e 7T SR RGP VSR . b S SUh B T PR MY R SR SR PR R PR O SRR BUE

REEXFAE, ZHERREERETAFINEENRE, £ “—H B B, KIZKF
THRKERKREENEERICA. RIE GET SRz 74 I 1 1 5 T 2R B 4R 4t o
R , BRKBERIFZEEIEME LA E, PR R EHLEVTIRA 1, MK
SAARSENRA, BERKIEERIRSE L, MAERBEESUHERIE, TEREEEMRSL,
HERETLERX, FFXRURET, SERARSGERUKT, HHBELFSERUPRE,
GFFRARMESEWS, MANEKRTEMEM AR, KAOFRAEHEIHEF&E, 7
TS B AN RS, RS BRI KE P 5 e TR R W E B T35 22 (6] 4 e 47
CRIEH. RER” MEEXE. RE (EIHBLAZBEGFHN 2 HOE F4 R BnER
51781, ZEERKEREXCRS, #HS5ALERNERERBERR, TEAEATKEK
BEFEEN R, BERAAHAEE. REEMENFL. (KILEFHERBARNE) HrT
KI&HFT “—#. WA, =th. 27 WREFIKE. cHERKI LFNEEESZLRE,
IERBEFLINGRY . PRATFR, BEHEESME. KERE, EHSIKITIEAE SHEES R
RREKRPHEG BT BS “TEZHEMAKIEFTEEIHA” B, KITREY
LHEINNIL . Bk, HE. HESHTRBESHRREPSRERBERY, 2NHAEHRBEHRRAR
BRR, EEEESHIRY, REESER. MRKAaZNE, URKERF NG OMBEEIZNF
HeamRERRE.

@R FEBLIRITIE S A AT, e Bk B TORMALCHIH, R SHHTMBR RS WL WG, ¢ R IR KIS K
R =N RTTEE, 20 SRR S ORIR T L ST e IR 11T 1 SR 140

12



ZEMERITEREIRAR] . e
ANRONG GREDIT RATING CO. LTD. HT BT 355 BiPRRE

f. XBMBELT

(—) MBI

ZEAMBUS RS K, BN RN AIEARER T ZEAMEES: —A&RE
BN “HBIMT” BUSKLMA TR B & —RARTENLEREE): EA LA
BUH BN 5 2 R = K T 7 R S R RBUR S E B M, IEERKFRAETR.

AT A AT . 2021-2023 £, mEAMBUSINS 518 7,209.5 1475 7,019.4 {Z6H
724951275, K, ZHEE—RAKLTERASHIA 2,2783 1278, 1,949.5 1ZTLM 2,149.4 27T,
B O L 4 B9 31.60%. 27.77%F0 29.65%. % “WBLFEHR” BUREW, mEE —BIHE
WA S, AH, ZRE EEANIRNSFIA 3,844.2 1275 4,449.1{270H0 4,447.0 4258, S
BN LB 43 B 53.32%. 63.38%F0 61.34%, BIBH EEBAF XA ERNER T T E M
. EREEETEES WA FIA 1,087.0 {275, 620.8 {276 653.1 1278, SMBUSIRALLE S
B3 15.08%. 8.84%F19.01%, ZEMPMEMTZREL W, BUTHERESBARITRS). 2023
E, ZEE—BRALRTEIRAERE 31 MERITBERA P HA S 2040,

ZEE MBI RET (BAL: 4T, %)

aw | G

— B AIETERA 2,149.4 29.65 1,949.5 27.77 2,278.3 31.60
Heh: Bl 1,387.8 19.14 1,197.3 17.06 1,514.2 21.00
JeFUIA 761.7 10.51 752.1 10.71 764.1 10.60
EZABBA 4,447.0 61.34 4,449.1 63.38 3,844.2 53.32
HA: Bllukie 342.7 4.73 340.8 4.86 342.7 4.75
— B ST 3,764.3 51.92 3,811.5 54.30 3,133.9 43.47
LI AT 340.0 4.69 296.8 423 367.6 5.10
BUFfEEE S 653.1 9.01 620.8 8.84 1,087.0 15.08
HBURBA 7,249.5 100.00 7,019.4 100.00 7,209.5 100.00

Bl N — A SR E N 64.57 61.42 66.46
— R AT BN A BLE A 29.65 27.77 31.60

PEEDH: 7R 2021-2023 TERFIBORSTA, g2l B 2L

20244 19 H, =HEE —BALTERATR 1,601.5127C, FEBEK 0.9%, —HAKTMEX
HFERR 5,119.3 1270, EHIE 0.1%.

T, NEBORA B A T



ZRtERIPFRERAR .
ANRONG CREDIT RATING CO_LTD. W5 BUF R 2515 PR IR &

2023 F A EB3 U B AT EC A o SR ETN S

16.000.00 - - 3500
[ ]
14.000.00 | 4 3000
12.00000 1 5500
10.000.00 |
4 2000
8.000.00 T
. " ® 11500
6.000.00 ®
* L 4
14.000.00 ® s ® * ® .. o @ 10.00
2.000.00 IIIIH'IIIII' 4 5.00
0.00 - - - 0.00
S SRR e S L N SagiE S S
FH DR EETE2y D yTEE oS <
LEELS=SZ2ZEZEXNETESE S

RN LT

=
-
=

8 R RRSTION G e 8 T AT (0)

i BRGUEAEAHE T G

MBAME, oEE—RALTEBRAUBBKRARNE, ERBEERZET, 2022 EHIK
WNE BT TR, 2023 BN E BT EF+. 20212023 EBRIA & — R AL TRE 1 L E 4 51K
66.46%. 61.42%K1 64.57%, FATEKs), —BAKTEBANRE K. =HEEBRBATEHER
NS ITBE RSN R ER RIRE (B BEEARASHR. 2021-2023 48, ZEAIER
N7 BI 8 7641407 T52.11275H1 761.7 4278, R—EARFERANEZE . WFHERE,
WER . SFFEE. DPAGEH. MTEFRER. THSERNEHE ZE AR ITHE X
Biff, 2021-2023 F EARBIA ST SRR LLE 5> 514 81.44%. 76.41%H 81.46%, & ELH Bk
. MIBITILRE, ME. SBESERTVNZEEOBRTIRE KR, Bk, &M% E STk
RIS TR 22 35 (R R K

ZEBFEBMERL (AL 2T, %)

5 i
em | Ak s | %w

LGN 1,387.8 100.00 1,197.3 100.00 1,514.2 100.00
FEH 1,130.5 81.46 914.9 76.41 1,233.1 81.44
Hep: HES 562.3 40.52 322.8 26.96 563.8 37.23
A=) 213.1 15.36 227.7 19.02 229.3 15.14
M ANFBHEL 55.5 4.00 60.7 5.07 572 3.78
BT B 133.6 9.63 128.1 10.70 133.6 8.82
TR ER 83.0 5.98 97.0 8.10 128.9 8.51
85 83.0 5.98 78.6 6.56 120.3 7.94

PERERU: ZHITT 2021-2023 SEIMBORTTA, Sephsial

TR, REABUNEEEBRNEES . NUAMRE, SHABREESRAUES i
EABUHILRA N E . 20212023 5, =4 EE LHEABE RN SBAFEES R ES
7 83.44%. 71.82% 68.46%. FEBIEA LHE AN EILRA S ZEI~ R THRSER
FARBURFHERRW, RAZ R A NEE T30 AU N B 2 & N RO R B PR TE

14
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ZRbE AR AERAE . ,
ANRONG CREDIT RATING CO.LTD. BT 73515 AIRRIR S

—E A HEE

ZEEBURERESWAMBEL (BA: 275, %)

el | &tk | oW it & i

BUFtEE £ 653.1 100.00 620.8 100.00 1,087.0 \ 100.00
Ho, EELHERN
; 447.1 68.46 445.9 1.82 7. k
MY 7 907.0 83.44
VR 204 2021-2023 IEMBUR YL, deidl KEEL
(=) MBGZH

FEX, ZHE—BALFTETHUEE. HomBEARLENETHAE, BB EX
BB B .

HER, ZHEMBGEHEU—RALTE X HABUFEES T NE. 20212023 F, ZFEE
— R AFETRE LW FIA 6,634.4 12T 6,699.8 1275 6,730.1 1275, W R—BRAFRS . AEE,
HE . o EEAGL. TARE. BLHK., RIOKNZEERSTE. A8, REZHS—
AT E S BH L ES RN 51.71%. 51.73%H0 53.81%, EFPHEF. LR HMERK
*. A, ZEE—BALTERN/ —RAFETE L H 554 34.34%. 29.10%F0 31.94%, K
7, MBS ERA B RS RE. 20212023 5, ZEEBUTHEE S 45109 2,150.3 127G,
1,838.8 {Z7LHN 1,683.8 1270, EERNHWSHRIH, EBERALEI L 2AA 2141476 2091078
#137.6 47T

ZEAMBEH R (BAL: 4ot %)

R T oL 2022 4F _
— AT ST 6,730.1 6,699.8 6,634.4
R, —RARLRE 500.8 537.5 563.8
- AL 383.2 402.0 375.6

HEZH 1,173.9 1,164.9 1,143.3
#H RS 1,174.3 1,037.7 997.6
PAfRETH 772.5 725.9 726.0
B WEH XX H 244.8 260.6 348.5
BRI H 903.9 888.4 919.7
RilisHis 461.4 632.9 601.4
B RS H 1,683.8 1,838.8 2,150.3
EERAZEH ; 37.6 20.9 21.4
A/ —RAKTEEH | 53.81 51.73 s

PERLAI: Z A 20212023 FERBORTR, KA

FEABEREREARNGR, MABUFERERE, FHRUMBUAHIRE, FERBRIE
HNBBUR MRS EE, JRETHENHE, REERRBEE.

EENK, R4 REMBER B SBE, @ETBRENS], EEBOF TEMM, RERET

SRR AL = M2 JEIE S 2 L P SR+ Rk 2 ARG SO A (R 1 e
15



ZRMERITR AR AT
ANRONG CREDIT RATING CO..LTD. W BT 515 AiPRIRS

BUKY, fERIERBANGR. HIEZRBNER. REBAT S EEWE. RV Bk SEM T
EBTHER R E RS TS —E R
HERBRMRIGRITE, GFERK, ZEEARBA (UTER “ZHEBF” ) IE “—%—
B 2. KIEFTRRE. ERAFREXENAEREE UL “AE5XHAREHLE” “Rik
HE#PRERX” “HAMEREERI PG TRMEREBEN, d58aSRBES, HIET
—EWBARRANGBR. £ ( “TER” M) ZEEANT, sEEEEHNET (8% “+
" flEVEREREALY) (ZEETLEZELRE “+UR” MR (84 “HNE” X
RKREALD) (ZEE “THL” KIZFTREAL) EETML. Af, 8% TEEMmE
D X BEHIRE B S1ERSE T 5H D6 E U XML & BARE MR BEGE.
HEHERBURERTH, EFREZEE AN EEEELEBUFRRERNG. 2024 F, =5
BRWEBUBAEE, WRAEAPGUEREE, 3iAR% 33 MGG TR TS B35 2,100 51, %%
(ZHEEEHELZH (8 BITrRRFENERLESE) , 4 3K EEHH B SRS SR
TR BITHAT (ZBATBUREH ST EEIME) , WE ARBUE R & BUR A TTAT BRI
EHBTREMTFE, NHREEARBUFERMN BSHTEAEHE XH#ITEEFRE, REFEX
& 100%. MEBEEEN. ME. TEEEXHREEEE, B4%MR 1.1 ARGEN RS Mt
FEMAETE; SHELITERNGE “ZTHE” , AN (GEEAMEFTELTINERKESH
X (2024 FhRD ), BAMETITBUE TIREN 458 T, FRATBIESIIREIAFAT . WRLT.
BB RFTEERFER 3 AR SRENEAKRRREY 981 4. BHMESE 765 . *t
130 AT I RHAR . 1,265 HHTBWLGEESATHEIRAUT M E R, #HITAEERIF R,
BR-EEABRMEEE, ILRE. M (1) FEELBOEME 8,059 4, KHH ARBUFIITE N
AE 160 8. THBORAEMAER 1294 #EA “XRE+HITBRRENEE” ¥4, EitiLE
1,176 ARFHAE, FHEK 17.6%. BT (ZEATBRERSITERE) , FETHRRERSE
245 5%, EWEAMERFEITNTBEE, EREHEEHRITRENRN A, 28HEIT
BURWEM 12,839, FILLHEK 75.83%, FUCRMAKE KB AMH; EHTERE NS HRE 1,488
£, BIRITBEWERS 984 BUWP 53 4. BUKFREES), &ikbt. BEETE RS KA
BEBAMTEHE A B R, TBVLRAFAERENIFRE 90.55%, R _EF 5.03%.
REBHEEENETH, ZHEBUFRE T SBUFM S RAMZNAXELE. R fasE
RS2 T BUIRIAN TS 4] T AR 8 38 B BURF O TR B AR FIBUR BB I BUR R /M 47 A B 4 58
TAFEMBUARK, H3TAEMBURK T 7T oMAEE, FHHREAIEET M B 5 34 X iA.
IEERZEENMMMBBFEEATAE, 2024 FLEBTEBUFIT Mt RASREE 27 A8
R BEMAEELNEE, AARBMIIFMNEG “NEEB FEZEMRES 27 A48%,
“12345 BUSS M 55 8 AR BUHERIT R BEACR 2 372 ARIK, HERAIFR 37 ALM; AW
RE. ERRE, ARFFERHAEE . ERFIRESTREZSEEATNIE, GHBEBNRESES
BERALE. BEEE, AXY ROREBNS57E; Rkt “ZEABKBEATES”

16



s TR BRAT " N
ANRONG CREDIT RATING CO..LTD Hh T BUR RS VPRI S

FHEHE, BHITREEEEEE “ KM ; FEEEEBUTITFR M AR BERIEE, &l
BONAREGE R, TEEREANSEBRARKR, RUBEINER. XNEDERF, FIE
AR, SRATERTAR, IEAREWAEE, REBRVLFEMSIENS, 2ZRIE,
AHMBRESERIETE, FREEETRT OKBEE—2H 2023 BE 2024) % 11 HE
SERRERS R, LAEIR. BN, WA, BESHAGEBCRMEE M 262 4, KAMEME 1215,
SARFRE T RHEL TR E 123,

R BAS AT, BER, ZHEFERUTREEERENRE, REDNE (ZEEAR
BURF 3= T AN S I BUA BR RAVA AL DI E L) |, (RERTIBERELH BT
RAREEFTOER. RUEETRERE, WHSEMBE S REN, IEMEIETN, #
2 e B S, HRERREEE . fLSEHER A DT M BUASIBCE, #— P EIRE LT BUF R
HER, A ERERELETE, BiEs “NaRBEFAEE, WA EMME. Wi
AR . EEGEENE /17 HEUTUWBAE. fBEfdf it EsE, 2mANEsEx
MGG R TURBIRERBOE, FRBIASH, BETHEGRES, #IF LS. L5
ERERE. REASUHEERMBHIEAR, RIFHR CETRILESRY M6 BB 8 K
ERY . S EATEVEIIFES AR RBURA R, WEBESTIHERIEERA KBS

EEHAFHESEENE, =% U A A B SR IS AR S5 & B 5 i SR Xt 7 BURT
RS EE., FAEHEGEAE, sEEBURAREINR (ZHARCBUTEGS & AR L
HHE) (ZEEBR—RESTEEERME (ZREBATERSERMENEN) (ZEEA
REFHATET#E—SMER T BURERASEHEA) TX44, WRBUTG SRR,
SEAHEATEES RGN 2 B TN, BeRERerayE. ERNITUm, BURFEGS
SATH—EE. FREAT, SEBNEARBFEREERNTELE, SRS D ARTEXE
WEIE R R S S B T/, MEEHETE, BUFRFBESEANEORTREEHE, —BRFIR
MA— IR ARTE, STHRESBTHABTFEESTE. fEREFE, BUFRSHE ARBUFS
—EfE, T BFERBURHERMEMEEN, A8 ARBIRNEE, FEEREFHEREDR
R, SHEARBIFABREBUFERS . BRIMUEETS, BURGFELRITHITEN 5%
FRBA . BRI A MM B E RS, BRI REFRE, AW H A m T
B EETES, B RTETEEME. B ARBUFEE &b tdE RN & E E 28 B2 6,
RENKEESME. REBAKXEESMENGSIR EELEBUFGRSEE, REBRMN .
TR RS, SERBUFHRESRE RS, MASEREE (hEAREMEERE) SEr
SMERETEE R, Bz, — BB UMEM T A E A AR A K7 55 4R 0H8 fREUR i AR 2
EHAE, AEXH PPP. BUFRAES. THRRES. BUNEERSME R A TS 1%
EEPB M. B, MRERE ARSI B REN KRS, TEELRAKM
Y MR, X R TR R IER ST E X R BUR P S B E T, B REASSE
BLURBS A EAL B T S, BT BUT R SR E TR LR,

17



C)ﬁﬂ%mﬁﬁﬁmﬁﬂ

ANRONG CREDIT RATING CO. LTD WA BUFERSERTERS
BUATBRRITH, ZHAAREBIFEX TS E5RER, RESREH. SiadfgE
HH%: ZMEBURTE, TBUARNMEMN E LHEF; ZHABNA KRS RES. BRI EmM

BB, AMBRRKERNTEES: oEEBUTHIE ST, (R AT R BB
MEEEST5E, B THIHBRERE;: SMEERLHENSRT. VAL UL RAT 5t 4t & 50
RfELAEFRNKEER; = FE B EIIT ARBERE I RRHEKFRE. 5L, ZHEK
AT BOHRR &

BN R 5T, IR = A B B R T

. BUNRS Rz fiae )

EHER, ZEABNHRFAERHBK; BRI SHESFRMBEE S, DR 7 BUF
FEAS BYCIEEE, & EREEBUNE MRS, BhHRSRKRIE, 2R IHRE.

EEXR, ZEABURREIERMIEK. 20212023 £K, ZEBAES K555 10,951.7
{275 12,0983 1275 14,4406 1275, Hd, —RMBFRE5 HIN 5,650.3 1278 5,753.5 12 6H0
7,044.0 1270, HBAFHRERBELESFIAN 51.59%. 47.56%F1 48.78%; E K54 5K 5,301.4 12
TG~ 6,344.9 /275 7,396.6 1478, HBUNMRBZRTLLESHIN 48.41%. 52.44%F1 51.22%. #HE
2023 R, ZEEBUNHRFERBMAELE 31 MERITHRMPHEE 1247,

TEABUTRERTUEO (AL 1275, %)

_ T _

em | sk | &@ [ sk | em | A

HO5 B R 5 S8 14,440.6 100.00 12,098.3 100.00 10,951.7 100.00
Hep, —#H% 7,044.0 48.78 5,753.5 47.56 5,650.3 51.59
LR 7,396.6 51.22 6,344.9 52.44 5301.4 48.41
5 BUR 5 KRB K R 19.36 10.47 8.66

PRI 2109 2021-2023 EIHBOASLR, I

MERBUF R EMRE, BE 2023 FER, 2BEAEARFRERIN 2,693.751256, ™ EAK

K AEUN 4,350.29 127,

LHTHMERGRIIBETIE,

EYUR,

B 13

EREEEHE T nHEs
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Zabis AT RAERAR

ANRONG CREDIT RATING CO. LTD.

H T BUR 3315 A VERIR &

2023 4E 4K 314~ 20 4 1T B A7 U {58 95

3500000 -
30.000.00 -
25.000.00 [
20.000.00 {
15.000.00 -
10.000.00 - |Hllillll HI
o | LLLLLLLerLLid RERRAN
oo | INRNN AANAERRANN I| i,
T Y IR R BT S [ PRR 5 B0 VA Y ML RN S S < SR I%‘ || ;»‘; S
4 il I A S 1 I B O L ] N O { A A O
A I I (N T S (N O (O (RO G (O (SR | S (AT (O (LT O (R (I O} rllll
b 3] i s
Il il N ll I<
i 1< Il
1< i l*.

w CBHUmio o0y e B R (I )

ik LRSI TRLE. W, GG

ERBETE, 2MBEHEE, BE 2023 FXK, zHEEBURFRERIN 14,963.4 1270, R
Ra40 1,798.4 1250, HAP—RELRHA 7,447.04270, EREREA 7.516.4 1470, SHMER,
FBBUR RS R BB HIERATEEZA.

ZEEBURRERBUEH (B 27T, %)

H

&5 éibk &% itk
Hh 5 BURT 3 %5 PR3 14,963.4 100.00 13,165.1 100.00 12,266.1 100.00
Hep. —#fi% 7,447.0 49.77 6,644.7 50.47 6,445.7 52.55
LIRS 7,516.4 50.23 6,520.4 49.53 5,820.4 47.45

YERLKIR: it 2021-2023 EIHER LA, b HEEL

ERE AT, ZEETHATERBERFRSNEEETENVBIRN, B&RIERE, TFER™
BT BT RS A N B ST S, % EHEEBUNIEE RS, b, LUERIEIRN BRI
BEEEERITHEE—EEE FEMsmEBUTREIMENEN.

I\ RFBRHT

(—) ESG

HE 2025 7H3H, EXRRF. *
BERAEEM-

(=) RIBIRERRA XK

BE2025F7H3H, REGEERKIUFEXISN I A aR R RAI K. &5 ARA R
HEFHEEN, ERWEEEBUTERMENEL.

(=) TR R
BE 20256753 83, ZMFPEREAFEMBUNES 2B Z EA BN EM B EH i

t & TTMBATEE T, ZMFRARRKAZEETE

oo A F VA AR S 2025 G T FL 3 FIRAE 25 08 20 IARCT B8 (A ML AR 11 b5 20 JF A3 LN DI, (AR R 0 VP24 A YR A S SR e
19



Lrmi=T1¥ —3 74 PAR—
REEARAERAT ST B 2 (5 R RS

BKRET1, X EBAER ARSI RIE R E R ERAFIWAOER: IR KR
HiE iR B ER R TR, I E T8, Xz E BT R E R E R AR RIS .

QDR 427 ) k32N

BE2025F7TA3H, ZMITFERRI=EEBUFEEN FER: £k WiR%H Rag
HABTTRESE, SERXTURRLESAE, SIRTENTHRAR; EXFEABIF TR
ARBKIEAR, FERARUFRMKERER, mEXW~VEMMERIR: E%EEE. o
FEAMEATELHNRE, SERSENRIELSFIANERT, “ERWELEMARE; BEEHR
TAEANR . BORRTHRTERAE. BORARRE, SRECERT RN ERRERYIE R, ™
ERWAF SR

(3 ADKIEF SR

BWE2025F7A3H, KAMIPERRAHEERENTER: RAADELERSNIRES T
RUEEAL, ENBLERITMRE, mERRLSRE: ADRSIRRARBEAZ @ F2
R, FEEMEF R SRAORSEERSI R ENELSEZAE; S RB RS ERL
SHERYUE, mEdRTEE. BABRGEARSETR, FERWIMELNTE; SSRBRAME
K, SIRFENRITE.

(7)) DX A g ok 3R A0 XU

BME2025F 7TA3H, ZRIPERRIAXBA B THBEVEE. 44, SERE ARSI
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