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研究范围： 

我们每周重点关注国际信用评

级市场要闻和评级动态。 

概要 

◆ 美国 

◆ 惠誉将美国电塔公司拟发行的债券评级为“BBB+”。 

◆ 欧洲 

◆ 惠誉将 IG 集团的展望上调至“正面”；确认“BBB-”评级。 

◆ 穆迪将希腊的评级上调至“Ba1”；展望“稳定”。 

◆ 中国 

◆ 惠誉下调龙湖集团长期外币发行人评级至“BBB-”；展望“负

面”。 

◆ 穆迪下调远洋集团公司家族评级至“Ca”；展望“负面”。 

◆ 穆迪下调中骏集团控股的公司家族评级至“Caa1”；展望“负面”。 

◆ 穆迪下调金辉控股的公司家族评级至“Caa1”；展望“负面”。 

◆ 穆迪授予潍坊城投集团“Ba1”公司家族评级；展望“负面”。 

◆ 香港 

◆ 标普确认合生创展集团“B”长期发行人信用评级；展望“稳定”。 

◆ 标普确认领展房产基金“A”长期发行人信用评级；展望“稳定”。 

◆ 新加坡 

◆ 穆迪确认新加坡电力有限公司的“Aa1”评级；将展望调整至“稳

定”。 

◆ 日本 

◆ 穆迪确认三井住友金融集团的“A1”评级；展望“稳定”。 

◆ 穆迪确认新日铁公司的“Baa2”评级；展望“稳定”。 

mailto:ar@arrating.com.cn
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【美国】 

 【市场要闻】 

美国国债总额首超 33 万亿美元 

当地时间 9 月 18 日，根据美国财政部发布的数据，美国国债总额于 18 日首次

超过 33 万亿美元。 

《纽约时报》的报道称，国债总额再创新高的数据正值联邦支出再度引发争

议、政府面临停摆之际，美国的财政前景堪忧。据悉，如果国会无法在 9 月 30 日

之前通过长期的拨款法案或者短期支出法案，政府将面临停摆危机。 

（资料来源: https://www.nbd.com.cn） 

【评级动态】 

惠誉将美国电塔公司拟发行的债券评级为“BBB+” 

原文: 12 Sep 2023: Fitch Ratings has assigned a 'BBB+' rating to American Tower 

Corporation's (AMT) proposed U.S. dollar-denominated senior notes offering. Net 

proceeds from the notes will be used to repay existing revolver balances and for general 

corporate purposes. Fitch expects the offering to be substantially leverage neutral. 

AMT financed the acquisition of CoreSite Realty Corporation with debt at its close in 

December 2021. Total consideration for the acquisition was $10.4 billion, including the 

assumption and repayment of CoreSite's existing debt. AMT initially funded the 

acquisition through revolver borrowings and $5 billion of term loan borrowings. Proceeds 

from the company's $2.3 billion equity offering in early June 2022 and the $3.1 billion 

Stonepeak investment were used to reduce debt incurred in the acquisition. 

Fitch's Negative Outlook reflects expectations of AMT to be above the 5.5x net leverage 

threshold until YE 2024. The contractual nature of the tower leasing business and strong 

prospects in the near term for additional leasing business, provide a path for reducing net 

leverage below 5.5x. 

（资料来源：https://www.fitchratings.com） 
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翻译：2023 年 9 月 12 日：惠誉评级对美国铁塔公司（AMT）拟发行的美元优

先票据授予“BBB+”评级。票据募集资金净额将用于偿还现有的循环信贷余额和一

般公司用途。惠誉预计此次发行将基本上保持杠杆中性。 

AMT 于 2021 年 12 月末为收购 CoreSite Realty Corporation 举债。此次收购

的总对价为 104 亿美元，包括承担和偿还 CoreSite 的现有债务。AMT 最初通过循

环借款和 50 亿美元的定期贷款为此次收购提供资金。该公司于 2022 年 6 月初进

行的 23 亿美元股票发行的收益以及对 Stonepeak 的 31 亿美元投资被用于减少收购

所产生的债务。 

“负面”展望反映出，到 2024 年年底，AMT 的净杠杆率将高于 5.5 倍。塔租赁

业务的合同性质和短期内额外租赁业务的强劲前景，为将净杠杆率降至 5.5 倍以下

提供了途径。 

【欧洲】 

【市场要闻】 

欧洲企业发债成本飙升 欧元区经济恐遭更大损害 

在夏季过后的销售热潮中，向欧洲债券市场发售大量投资级债券的企业发现，

筹集新融资的成本变得高了许多。数据显示，自本月初以来，16 只欧元计价的高

评级公司债(不包括金融公司)发售的平均票面利率为 3.9%。相比之下，2023 年到

期的类似高评级公司债券的平均收益率为 1.3%。 

今年以来，在各大央行开始大举加息以遏制不断飙升的通胀之后，企业的融资

成本大幅上升。现在的风险是，举债成本可能会给商业活动踩刹车，对欧洲经济造

成更大损害。 

（资料来源：https://www.zhitongcaijing.com） 

【评级动态】 

惠誉将 IG 集团的展望上调至“正面”；确认“BBB-”评级 

原文: 15 Sep 2023: Fitch Ratings has revised the Outlooks on IG Group Holdings PLC's 

(IG Group) and IG Markets Limited's (IG Markets) Long-Term Issuer Default Ratings 

(IDR) to Positive from Stable and affirmed the IDRs at 'BBB-'. Fitch has also affirmed 

rating of IG Group's GBP300 million 3.125% senior unsecured notes maturing in 2028 at 
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'BBB-'. The notes are issued under a GBP1 billion Euro Medium-Term Note (EMTN) 

programme, which Fitch has affirmed at 'BBB-'.  

IG Group's and IG Markets' Long-Term IDRs reflect their leading franchise in the 

provision of over-the-counter (OTC) leveraged trading to a predominantly retail client 

base, progress in diversifying the business and retaining a significant active client base, as 

well as robust financial performance over differing market conditions.  

The Positive Outlooks reflect the significant progress that has been made in diversifying 

and growing IG Group's franchise and Fitch's expectation that this will reduce IG Group's 

exposure to operating environment challenges, which should enable IG Group to continue 

to report strong financial metrics. 

（资料来源：https://www.fitchratings.com） 

翻译：2023 年 9 月 15 日：惠誉评级已将 IG 集团控股有限公司（IG Group）

和 IG Markets Limited（IG Markets）的长期发行人违约评级的展望从“稳定”上调至

“正面”，并确认其长期发行人违约评级为“BBB-”。惠誉还确认 IG 集团 2028 年到

期的 3 亿英镑，票面利率 3.125%高级无抵押票据的评级为“BBB-”。这些票据是根

据 10 亿英镑的欧元中期票据计划发行的，惠誉已确认该计划的评级为“BBB-”。 

IG Group 和 IG Markets 的长期发行人违约评级反映了他们在向主要零售客户

群提供场外（OTC）杠杆交易方面的领先特许经营权，在业务多元化和保留大量活

跃客户群方面取得的进展，以及在不同市场条件下的强劲财务表现。 

“正面”展望反映了 IG 集团在多元化和扩大其特许经营权方面取得的重大进

展，惠誉预期这将减少 IG 集团面临的经营环境挑战，使 IG 集团能够继续报告强

劲的财务指标。 

穆迪将希腊的评级上调至“Ba1”；展望“稳定” 

原文: September 15, 2023 -- Moody's Investors Service (Moody's) has today upgraded 

the Government of Greece's long-term local currency (LC) and foreign currency (FC) 

issuer ratings to Ba1 from Ba3. Moody's has also upgraded the LC senior unsecured 

ratings to Ba1 from Ba3, and the FC senior unsecured shelf and MTN programme ratings 

to (P)Ba1 from (P)Ba3. The outlook has been changed to stable from positive. 

The two-notch upgrade reflects Moody's view that the Greek economy, public finances, 

institutions, and the banking system are witnessing profound structural change that will 

support a continued material improvement in credit metrics and resilience to future 

potential shocks. In particular, the government's parliamentary majority following the 
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June elections provides a high degree of political and policy certainty for the coming four 

years, fostering the ongoing implementation of past reforms and the design of further 

structural reforms, which supports Moody's expectation for further economic and fiscal 

strengthening. 

The stable outlook balances these positive trends against structural challenges, which 

could weigh on Greece's credit profile more than Moody's currently assumes, including a 

comparatively low, albeit increasing investment rate, a sizeable current-account deficit, 

the still high government debt burden, and additional economic and fiscal challenges 

from ageing and climate change. 

（资料来源：https://www.moodys.com） 

翻译：2023 年 9 月 15 日 -- 穆迪投资者服务公司今日将希腊政府的长期本币

和外币发行人评级从“Ba3”上调至“Ba1”。穆迪还将本币高级无抵押评级从“Ba3”上

调至“Ba1”，将外币高级无抵押储架和中期票据计划评级从“（P）Ba3”上调至

“（P）Ba1”。展望已从“正面”调整至“稳定”。 

两个子级上调反映了穆迪的观点，即希腊经济、公共财政、机构和银行体系正

在经历深刻的结构性变革，这将支持信贷指标的持续实质性改善和对未来潜在冲击

的抵御能力。特别是政府在 6 月选举后的议会多数席位为未来四年提供了高度的政

治和政策确定性，促进了过去改革的持续实施和进一步结构改革的设计，这支持了

穆迪对进一步经济和财政加强的预期。 

“稳定”的展望平衡了这些积极的趋势与结构性挑战，结构性挑战对希腊信用状

况的影响可能超过穆迪目前的假设，包括相对较低的投资率（尽管在上升），经常

账户赤字庞大，政府债务负担仍然很高，以及人口老龄化和气候变化带来的额外经

济和财政挑战。 

【中国】 

【评级动态】 

惠誉下调龙湖集团长期外币发行人评级至“BBB-”；展望“负面” 

原文：15 Sep 2023: Fitch Ratings has downgraded Chinese homebuilder Longfor Group 

Holdings Limited's Long-Term Foreign-Currency Issuer Default Rating (IDR), senior 

unsecured rating and the ratings on its outstanding senior notes to 'BBB-' from 'BBB'. The 

Outlook on the IDR is Negative. 
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The downgrade reflects company and sector sales performance in recent months that was 

weaker than we expected, which we think could dampen Longfor's cash generation and 

liquidity buffer. Fitch believes the sales deterioration and the recent credit events of other 

privately owned Chinese property developers have further delayed any normalisation of 

Longfor's capital-market access. 

The Negative Outlook captures our view that a sustained sales recovery and the eventual 

normalisation of private developers' funding access, which would help the company 

avoid further impairment in its financial flexibility, remains uncertain. 

Longfor's ratings continue to be supported by its manageable short-term refinancing 

needs, strong access to bank funding supported by its large unencumbered investment-

property (IP) portfolio, rising recurring income from its IP and property-management 

businesses, and a sufficient land bank, which provides it with the flexibility to adjust its 

land acquisition spending in the near term. However, a prolonged reduction in land 

acquisitions and construction outflows may weaken the company's market position in its 

property-development business. 

（资料来源：https://www.fitchratings.com） 

翻译：2023 年 9 月 15 日，惠誉已将中资房地产开发商龙湖集团控股有限公司

的长期外币发行人违约评级、高级无抵押评级及其未偿还高级票据的评级从“BBB”

下调至“BBB-”，长期发行人违约评级的展望为“负面”。 

评级下调反映出近几个月来公司和行业的销售表现弱于预期，惠誉认为这可能

会限制龙湖集团的现金流产生和流动性缓冲。惠誉认为，销售恶化以及最近其他中

国民营房地产开发商的违约事件，进一步推迟了龙湖集团资本市场准入的正常化。 

“负面”展望反映了惠誉的观点，即销售的持续复苏和民营房企融资渠道的最终

正常化(这将有助于该公司在财务灵活性方面避免进一步减值)仍不确定。 

龙湖集团的评级继续得到以下因素的支持：可控的短期再融资需求;庞大的未

受限制投资物业组合有力的支持其获得银行资金;其投资物业和物业管理业务的经

常性收入不断增长;以及充足的土地储备，这为其提供了在短期内调整土地收购支

出的灵活性。然而，土地收购和建筑外流的长期减少可能会削弱该公司在房地产开

发业务中的市场地位。 

穆迪下调远洋集团公司家族评级至“Ca”；展望“负面” 

原文：September 15, 2023 -- Moody's Investors Service has downgraded Sino-Ocean 

Group Holding Limite's corporate family rating (CFR) to Ca from Caa2. 
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At the same time, Moody's has downgraded to C from Caa3, the backed senior unsecured 

ratings on the bonds issued by Sino-Ocean Land Treasure Finance I Limited, Sino-Ocean 

Land Treasure Finance II Limited, and Sino-Ocean Land Treasure IV Limited and 

guaranteed by Sino-Ocean. 

The outlook remains negative. 

The downgrade of Sino Ocean with a negative outlook reflects the company's weak 

liquidity and our expectation of weak recovery prospects for the company's bondholders. 

On 15 September 2023, Sino-Ocean announced that the company will suspend payments 

for its offshore debts, including its USD senior notes. The company has also appointed a 

financial advisor to assess its capital structure and liquidity situation. The suspension of 

payment reflects the company's weak liquidity and constrained financial flexibility. It 

could also trigger a default and accelerate the repayment of its other debt obligations. 

（资料来源：https://www.moodys.com） 

翻译: 2023 年 9 月 15 日，穆迪已将远洋集团控股有限公司的公司家族评级从

“Caa2”下调至“Ca”。 

与此同时，穆迪将由 Sino-Ocean Land TreasureFinance I Limited、 Sino-Ocean 

Land Treasure Finance II Limited 和 Sino-Ocean Land Treasure IV Limited 发行、由

远洋集团提供担保的债券的有支持高级无抵押评级从“Caa3”下调至“C”。 

展望仍为“负面”。 

评级下调及“负面”展望反映了远洋集团的流动性疲软，以及穆迪预期该公司债

券持有人回收前景疲弱。 

2023 年 9 月 15 日，远洋集团宣布将暂停兑付其离岸债务，包括美元高级票

据。公司同时任命了财务顾问对其资本结构和流动性状况进行评估。暂停兑付债务

反映了公司流动性较弱、财务灵活性受限。同时可能引发违约，并加速其其他债务

的偿还。 

穆迪下调中骏集团控股的公司家族评级至“Caa1”；展望“负面” 

原文：September 14, 2023 -- Moody's Investors Service has downgraded China SCE 

Group Holdings Limited's corporate family rating (CFR) to Caa1 from B3, and the 

company's senior unsecured rating to Caa2 from Caa1. The rating outlook remains 

negative. 
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The downgrade reflects China SCE's heightened refinancing risks due to its weakened 

liquidity with constrained access to funding and its sizable debt maturities over the next 

6-12 months.           

The negative outlook reflects uncertainties over the company's ability to raise new 

funding, through new borrowing or asset disposals, to manage its refinancing needs and 

replenish its balance-sheet liquidity over the next six to 12 months.  

（资料来源：https://www.moodys.com） 

翻译：2023 年 9 月 14 日，穆迪已将中骏集团控股有限公司的公司家族评级从

“B3”下调至“Caa1”，并将该公司的高级无抵押评级从“Caa1”下调至“Caa2”。展望仍

为“负面”。 

此次评级下调反映出，由于流动性减弱、融资渠道受限以及未来 6 至 12 个月

内将有大量债务到期，中骏集团控股的再融资风险持续加大。 

“负面”展望反映出，未来 6 至 12 个月，该公司通过新贷款或资产处置筹集新

资金以满足其再融资需求及补充资产负债表流动性的能力存在不确定性。 

穆迪下调金辉控股的公司家族评级至“Caa1”；展望“负面” 

原文：September 14, 2023 -- Moody's Investors Service has downgraded Radiance 

Holdings (Group) Co. Ltd.'s corporate family rating (CFR) to Caa1 from B3, and the 

company's senior unsecured rating to Caa2 from Caa1. The rating outlook remains 

negative. 

The downgrade reflects Radiance's heightened refinancing risks due to its weakened 

liquidity from weak contracted sales and sizable debt maturities over the next 6-12 

months.           

The negative outlook reflects uncertainties over the company's ability to generate 

sufficient operating cash flow and raise new funding to manage its refinancing needs and 

replenish its balance-sheet liquidity over the next six to 12 months. 

（资料来源：https://www.moodys.com） 

翻译：2023 年 9 月 14 日，穆迪投资者服务公司已将金辉控股 (集团) 有限公

司的公司家族评级从“B3”下调至“Caa1”，并将其高级无抵押债务评级从“Caa1”下调

至“Caa2”。评级展望仍为“负面”。 
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评级下调反映了金辉控股的再融资风险加大，原因是其合约销售额疲软导致流

动性趋弱，并且未来 6-12 个月有大量债务到期。     

“负面”展望反映了未来 6-12 个月金辉控股产生足够的运营现金流并筹集新的

资金以满足其再融资需求及补充资产负债表流动性的能力存在不确定性。 

穆迪授予潍坊城投集团“Ba1”公司家族评级；展望“负面” 

原文：September 13, 2023 -- Moody's Investors Service has assigned a Ba1 corporate 

family rating (CFR) to Weifang Urban Construction and Development Investment Group 

Co., Ltd. (Weifang Urban Construction) with a negative outlook, and withdrawn the 

company's Baa3 issuer rating. 

Moody's has also downgraded to Ba1 from Baa3 the senior unsecured rating on the bonds 

issued by Weifang Urban Construction. 

Previously, the ratings were on review for downgrade. 

The downgrade reflects the deterioration of Weifang government's capacity to support 

(GCS) its local government financing vehicles (LGFVs) due to continued weakening of 

liquidity and funding conditions for its state-owned enterprises (SOEs) and LGFVs.                 

The negative outlook reflects Moody's concern that regional liquidity challenges could 

spill over to Weifang Urban Construction, weakening its access to funding or increasing 

its contingent risks given it would have to support weaker SOEs and LGFVs in the region. 

The negative outlook also considers the uncertainty over the timeliness and effectiveness 

of government support measures. 

（资料来源：https://www.moodys.com） 

翻译：2023 年 9 月 13 日，穆迪投资者服务公司向潍坊市城市建设发展投资集

团有限公司 (潍坊市城投集团) 授予“Ba1”的公司家族评级，展望“负面”，同时撤

销其“Baa3”的发行人评级。 

穆迪还将该公司所发行债券的高级无抵押债务评级从“Baa3”下调至“Ba1”。 

在此之前，上述评级被列入下调观察名单。 

评级下调反映了潍坊市政府支持其城投公司的能力下降，原因是其国企和城投

公司的流动性和融资状况持续减弱。 

“负面”展望反映了穆迪担心地方流动性挑战可能波及潍坊市城投集团，从而削

弱该公司的融资渠道或增加或有风险，因为公司可能需要支持当地实力较弱的国企

和投资平台。“负面”展望也考虑了政府支持措施的及时性和有效性尚不明确。 
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【中国香港】 

【市场要闻】 

中国船舶集团（香港）航运租赁有限公司发行第二期中期熊猫债券 

近日，中国船舶集团旗下中国船舶集团（香港）航运租赁有限公司发行 2023

年度第二期中期熊猫债券。本期债券发行金额 12 亿元，发行利率 3.10%，票面利

率创下公司发行利率的历史新低。 

为积极响应国家“双碳”行动号召，加快推进能源转型和低碳发展，本次熊猫债

的募集资金计划用于境内各类新能源船舶的业务投放。此次熊猫债的顺利发行，将

为中船租赁绿色业务的开展提供成本较低、使用灵活的投放资金，推动公司深化绿

色低碳业务模式转型，以金融活水促实体经济高质量、可持续发展。 

（资料来源: https://www.cnstock.com） 

【评级动态】 

标普确认合生创展集团“B”长期发行人信用评级；展望“稳定” 

原文：On Sept. 14, 2023, S&P Global Ratings has affirmed its 'B' long-term issuer credit 

rating on Hopson.  

The stable rating outlook reflects our expectation that Hopson will maintain its liquidity 

position from satisfactory sales and sound banking relationships over the next 12 months. 

We affirmed our rating on Hopson because we believe the company's high exposure to 

tier-one cities will support sales growth. Increased sales will stabilize Hopson's tight 

liquidity over the next 12 months. 

（资料来源：https://www.spglobals.com） 

翻译: 2023 年 9 月 14 日，标普已确认合生创展集团有限公司长期发行人信用

评级为“B”。          

展望“稳定”反映了标普的预期，即合生创展集团将在未来 12 个月内通过良好

的销售业绩和稳健的银行关系维持其流动性状况。 

标普确认上述评级，因其相信该公司在一线城市的高敞口将支持其销售增长。

销售额的增长将在未来 12 个月内缓和合生创展集团紧张的流动性。 
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标普确认领展房产基金“A”长期发行人信用评级；展望“稳定” 

原文：On Sept. 13, 2023, S&P Global Ratings affirmed its 'A' long-term issuer credit 

rating on Link REIT. At the same time, we affirmed the 'A' long-term issue ratings on the 

senior unsecured notes that the fund guarantees under its medium-term note (MTN) 

program. 

The stable rating outlook reflects our view that Link REIT will maintain its strong market 

position and stable growth in rental income over the next 12-24 months. 

The rating affirmation reflects our view that Link REIT's core Hong Kong portfolio will 

support its operating performance in the next 12-24 months. The REIT's non-

discretionary Hong Kong retail portfolio was resilient amid tough macroeconomic 

conditions. This was thanks to its well-positioned and mass-market-focused retail 

properties. Link REIT's retail mall occupancy in Hong Kong hit an all-time high of 98% 

as of end-March 2023. 

（资料来源：https://www.spglobals.com） 

翻译: 2023 年 9 月 13 日，标普确认领展房地产投资信托基金的长期发行人信

用评级为“A”。与此同时，标普确认领展房产基金根据其中期票据计划发行的高级

无抵押票据的长期发行评级为“A”，该票据由领展房产基金提供担保。 

“稳定”评级展望反映标普认为领展房产基金在未来 12 至 24 个月将维持其强劲

的市场地位及租金收入稳定增长。 

评级确认反映标普认为领展房产基金的核心香港特区投资组合将支持其未来

12-24 个月的经营表现。在严峻的宏观经济环境下，该基金的非全权委托香港特区

商铺投资组合表现强劲。这要归功于其定位良好、面向大众市场的商铺物业。截至

2023 年 3 月底，领展房产基金在香港特区的零售商场入驻率达到 98%，创历史新

高。 

【新加坡】 

【市场要闻】 

本期无监管动态。 
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【评级动态】 

穆迪确认新加坡电力有限公司的“Aa1”评级；将展望调整至“稳定” 

原文：September 14, 2023 -- Moody's Investors Service has today revised the rating 

outlooks of Singapore Power Limited (SP), SP Power Assets Limited (SPPA) and SP 

Group Treasury Pte. Ltd. (SPGT) to stable from positive. 

At the same time, Moody's has affirmed: 

- SP's Aa1 issuer rating, 

- SP's a2 Baseline Credit Assessment (BCA), 

- SPPA's Aa1 issuer rating and senior unsecured ratings, and 

- SPGT's Aa1 backed senior unsecured ratings. 

The change in outlook and rating affirmation reflect our expectation that SP's rising 

capital spending and resultant debt requirements will lead to a moderation in the 

company's credit metrics over the next 3-5 years. As a result, we expect SP's metrics to 

trend towards the range consistent with a BCA of a2 and rating of Aa1 over time. 

（资料来源：https://www.moodys.com）  

翻译: 2023 年 9 月 14 日 -- 穆迪投资者服务公司今日将新加坡电力有限公司

（SP）、SP Power Assets Limited（SPPA）和 SP Group Treasury Pte. Ltd.的评级展

望从“正面”调整至“稳定”。 

同时，穆迪确认： 

- SP 的“Aa1”发行人评级， 

- SP 的“a2”基准信用评估（BCA）， 

- SPPA 的“Aa1”发行人评级和高级无抵押评级，  

- SPGT 的“Aa1”有支持高级无抵押评级。 

展望调整和评级确认反映了穆迪的预期，即 SP 不断增加的资本支出和由此产

生的债务需求将导致公司信用指标在未来 3-5 年内放缓。因此，穆迪预计 SP 的指

标将随着时间的推移趋向于与 BCA 为“a2”和评级为“Aa1”一致的范围。 
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【日本】 

【市场要闻】 

软银旗下芯片设计公司 Arm 上市首日大涨近 25%，成为年内规模最大的 IPO 

周四（9 月 14 日）美股盘中，软银旗下的安谋控股（Arm Holdings）终于正式

登陆纳斯达克，交易代码为“ARM”。上市首日，ARM 收高 24.69%，市值达

652.48 亿美元，成交 75.17 亿美元。ARM 宣布以每股 51 美元的价格发行 9550 万

股美国存托股票（ADS），筹资 48.7 亿美元。 

软银本次出售了 9550 万股 ARM 股票，另外还控制了 ARM 约 90%的股份。

但即便如此，ARM 依然成为了年内最大的 IPO。 

（资料来源: https://www.cls.cn） 

【评级动态】 

穆迪确认三井住友金融集团的“A1”评级；展望“稳定” 

原文：September 14, 2023 -- Moody's Japan K.K. has affirmed Sumitomo Mitsui 

Financial Group, Inc.'s (SMFG) A1 long-term senior unsecured debt ratings, as well as 

the A1 long-term deposit rating and a3 Baseline Credit Assessment (BCA) of SMFG's 

subsidiary Sumitomo Mitsui Banking Corporation (SMBC). The outlook on the ratings is 

stable. 

The rating affirmation with a stable outlook reflects Moody's expectation that SMFG's 

recurring profitability will gradually improve while the group will maintain low asset risk 

in its international businesses; stable capitalization; as well as strong funding and 

liquidity. 

（资料来源：https://www.moodys.com） 

翻译: 2023 年 9 月 14 日 -- 穆迪日本公司确认三井住友金融集团（SMFG）的

“A1”长期高级无抵押债务评级，以及三井住友金融集团子公司三井住友银行

（SMBC）的“A1”长期存款评级和“a3”基准信用评估。评级展望为“稳定”。 

评级确认和展望“稳定”反映了穆迪的预期，即三井住友金融集团的经常性盈利

能力将逐步改善，该集团将在其国际业务中保持较低的资产风险;市值稳定;以及强

大的资金和流动性。 
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穆迪确认新日铁公司的“Baa2”评级；展望“稳定” 

原文：September 15, 2023 -- Moody's Japan K.K. has affirmed NIPPON STEEL 

CORPORATION's (NSC) Baa2 senior unsecured debt rating, (P)Baa2 senior unsecured 

domestic shelf registration rating, and Ba1 subordinated loan rating. The outlook remains 

stable. 

NSC's Baa2 rating reflects its strong market position as Japan's largest and the world's 

fourth-largest steel maker, with a diversified portfolio of premium steel products. It also 

incorporates NSC's long-standing relationships with its main bank and major customers 

and the importance of steel to the Japanese economy. 

NSC's rating is constrained by its significant capital spending to upgrade facilities and 

strengthen its product capabilities as well as expand overseas, which will keep its debt 

high. The rating also factors in the inherent cyclicality of the steel industry and its end 

markets, including automotive and construction. 

The stable outlook reflects Moody's view that NSC will maintain sufficient earnings 

stability and financial discipline to manage market volatility from commodity price 

fluctuations and control its debt. 

（资料来源：https://www.moodys.com） 

翻译: 2023 年 9 月 15 日 -- 穆迪日本公司确认新日铁公司（NSC）的“Baa2”高

级无抵押债务评级、“（P）Baa2”高级无抵押国内储架注册评级和“Ba1”次级贷款评

级。展望保持“稳定”。 

NSC 的“Baa2”评级反映了其作为日本最大和全球第四大钢铁制造商的强大市

场地位，拥有多元化的优质钢铁产品组合。它还结合了 NSC 与其主要银行和主要

客户的长期合作关系以及钢铁对日本经济的重要性。 

NSC 的评级受到限制，因为该公司用于升级设备、加强产品能力以及海外扩

张的巨额资本支出将使其债务居高不下。该评级还考虑了钢铁行业及其终端市场

（包括汽车和建筑）固有的周期性。 

“稳定”的展望反映了穆迪的观点，即 NSC 将保持足够的盈利稳定性和财务纪

律，以应对大宗商品价格波动带来的市场波动并控制其债务。 
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