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ANRONG CREDIT RATING CO. LTD.

FEERAGITRARAER (5 43 H)

ahay

TR

ANRONG RATING
2022 FEETHY | B 43 HB

RRITRARRRED
BiE: 010-53655619

HFFE: ar@arrating.com.cn

ESMRBEBFR T RITR”

BIERRS.

HrsEE:
FREHFEE N ERE.

R E {5 A FF R A E B

(2022.09.26—2022.10.09)

AHRERGTERRABRE

—. TRV IFETER I
& Rl I PP FE AT 4 T,
& WREST NG PEER. PEAF. TEETR
PIFIERIEH.

—. AR
& ARl S PP FE R AT 8 TN,
¢ WRETANUE: BHAEREERE. BEARF. €
MRy, ABRIE. EMEERER . IERB™, B
PR BN BB SRR .

=. WERKEITH

& RIHNESIPRALA R ITPR RE TE A 33 T,

& WREAT N RIRER. PRESMR. EGER.
TR ER. mEKS. EIRER. PHEAY. RER
fr. ERRG. KEBER. BOZ., KITHAR.
BRI, RERR., MXRES, BERS. ¥
FRE ., KPISRH. ERH. TR, LRI,
FOW. FRERE. KNIES. PHEER. zFLEK.
PRER., REEL. bR, EREaHS. KERK
BEYE. HLaEENETRIr.
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T AT PELLEIEE ..ot 3
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—. A IEE R

A (2022.09.26-2022.10.09) A 4 TFAS Y E T PR IR R =I5

1 A IET SR EEE (2022.09.26-2022.10.09)
o EMIER  BIRERIER )8 Wind

R I i
FEZAF | 2022-09-26 | Ba2/fEiE Ba3/IF [ BB T A il
AN | 2022-09-28 AARGE AA-IFaSE ¢§?ﬁ *%f@
PR | 2000930 | A | Awsn | s | o
HHAER | 2022-09-30 | BBB-/FiE BBB-/f/[fi TR %i%ﬁ btk

iR Wind, ZZREREEE.

(—) FEEFEAARLH

9 A 26 H, Bl P EZEFRAARATE (FARHEZES") A E KR H “Ba3”
I EBa2”, RFHHPICIRAIH Bl LI 2 “Ba3”. SUblm, Bl P e Ak
T PR A B

PP BRI B T s FE I IR 55 SRR T BTG, O A A I 55 RS
R R A A SRR BT NA . AR R BEAREE M . ARATAT R A R0 sh e, vt
A AR AL IR R Gt . EEOEIH EHREAS ARAT W SRR K BT, XA
FE—EREIE L PRARIZ 22 m -5 rh R PRI Sl A S Hh A IR

FeE B PFUR B SR 7R i L AR TYS, B (D)4EFFa s i s A )M EE T,
A R BLET, DAR ARG AR 12-18 4~ H SEAT R B W R ASE B
K.

(Z) PEREGAFREBGHRAE

9 H 28 H, wifEE s xR, 5 A N ORI A BR 22 R A 32445 1 S5 9
AA-TATHE AA, AEFFFRRENRE: HERF 20 ARG AT I SR 90N AAA.

PP BT ET, A 2022 4F 6 AR, ATEDERTEETI TR R MGG EATRE N R R
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439 137.61%K11 245.30%, A4 F 7R EK . BB BORE, AaMEMRE N e A a6 e
BOR, HEER KA TSR LR, WA AR @SR EE W, KR X
VFEA BIEEATRE 1AL TS B

(=) TEETBEMNARTHEAH

9 H 30 H, Fpdserh EEg BIMARTHE AT (FFR B Rk™) rY e M miHE
BONFaE. [, AREERIA T E R R R AT NG T PRGN 2 R DR R 2 SRR K
WRATHR A+,

Jre BRI RE S AR S T AR, B ER T F e SRR SR R i T M ol B 1 DL SR
AT ARE ) IEAE B UEE . A RIS MSOEE S A T, 4055 Ha b T i
T U HEZ A, AR N A 55 Rl SCIAEAR R AR N R ORFER R, Xk
M) v T R 7 R R ) B AT AT R RN, AREACHIZ A Rl R s R PR RE ), IRAE
Rl A T T PR R SO0, 102 th 3 s i A b e A AL S s . AR
vk, AR—FIWAE, R R s B e B e M S S AR ORI 7.5 A5 RAE, T
2021 424 7.0 £,

() derEaRabLREARA

9 A 30 H, prrAtate dReI VA A RA T (fRIAR“E BUARIET") BT RS th 17 1
BNFE. SUFER, ARl THE A BRI AT NG S “BBB-", XA mlHiR
e S TG IR SRR i ) AT “BBB-”.

PR RO R E, PUARREHIE, R B s R e BRG], (HE QR 5
7RE BERGE55 ) e PAA TR AR E HATAT . SN, 3% A A B R E A R )
PSR, SERE R G55 AT BRI SR . AR RIS R BEATH G55 Bl &, i3 &2 R
TLEMRI, HAARFER SRR TARE RO, - SECL R B0, hrg
AR R
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—. delb T R R

A (2022.09.26-2022.10.09) A5 8 THA Y £ T LR IR R 7

2% 2 A AT PR R (2022.09.26-2022.10.09)
B EAPEG EREMAPES FrjE Wind —

47 A A s ‘u?%H‘ | . R )
BANGRE  ERE ome apmmm sl it
FHHHIE 2718 . e Wy EA .
g 2022-09-27 Baal/ff Ji] Baal/faiE 1z i ol il
LN 2022-09-27 e AA-TFESE LRI T MR | BRERE
o
G HEREy 2022-09-27 B+/fA[fi B+/#aE RS 1T q:;ti\ BB
AEEY R | 2022-09-27 B-/fAH B-+/fiJH] ) EE A i
BBB-/%1] A it B
R 2022-09-28 BBB-/f4E o7z 11 EHAo LA b
TR 2 B 4 1A S B e 5 Hb gl | BeaE b
1E S Hh 2022-09-29 Ca/fhJH] Caa2/fih] e BB Gioyiiil
BHEFSR A TE | 2022-09-29 Caa2/fri i Caal /T JEHty 1 RE M il
3 /= b Bt
ERATER | 00030 BBB/f[fi BBB/fi[fi ALY HITEA R
| 1l

B Wind, ZZRIEEHE.

(—) BHHECEREARAT
9 A 27 H, BiulEFr, HERRIPUESOELEA R T AT NN “Baal”?, JREE
HT B IR R, HAER HURATHY TS Baal " GG 61 55 V4L
D JR S RS AH U B B TV BUR AP A Rl BE A BIr e T el s g, s
e A A BT A E SIS, AR B H MRS A L3t RS A K B BB

(Z) BEAFRBEBGHERAT
9 A 27 H, WKEGHUEAEMR, BEER 4 NTF R A R AT (PR H4F AT
ERRIE IO AN, HERF19 AR NI G HSE PN A+, SIS 4
FIAGI S A BT BE 2022 4F “FOKR, AR NTRS IR AL O AN e ), &
XERRAZTRE S AACORTF R, AN, AR NTR A S SO0 H 05 A B, BB B 51
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s (RIS A R BT T SRS, AR AT 2022 AT SR G PR MR 2 C 2K,
T KA E N, 2> AR AR SR O

(Z) SBRABROARLT

9 A 27 H, BT, WARESEROAIRA (FFR-RIER0”) m KR A
AP B, R R RS, AR SRR B, KT
N “RR4A”,

RSSO R T, 6 DU A AR TV SR 0122 A A 0 B
PIRIE. GG 2022 4T 8 AH MBS BBIRILG TG I 54%, BRI, 4F YR BRRILIG A
SRS, T 2023 T RMRACRAL. U, SRR TR SRS A M
S TP R DA VAR T 005, ELEPY TR R (R

(M) BRI ERELRABRGARAT

9 A 27 H, WEERR, RFLLELIVRKERBB A RA T (P2l BRIe”) 1)
K ZAT NG VPG B+ N 2B-",  RRE4ERp 1 1h ™,

VPR VR B T AR AL, BIVBEE AR R AR B DR A 55 B, HRE AR AL
ERYURBERITA R A (RFR2L B IeYUREER”) Bish e R E 23, b 4ksnss
LR FRYVRAEN B A B %O AR T IR, PARIRAL B el L e Sk I Y S 15 AR DL,
ARCES: W AN/ S R

TR Sk AR AL, RP H TR H 21 B S U A AT A S TR T SRR A% 328,
AREE WA ST R LR (A i ST EAN T S ) So G PO cL B res Wb N e ael P = s
BIRE 29I 15155

() fJeER (H) FRAHE

9 H 28 H, BRATE Pt A hx, R e (SR IAT) A BR 22 ) (FRIFR A IS4 ”) B “BBB-"
[ B A AT AT, DA Sl AT B iR P TC A e e 2 4 BB B-7 [ B (K W KA T 50 95 PP A7)
NG G A

ST A ILEE 24 B R T AP B SR AT R B SR E AN WS AL, PRSI R, Xl
REFELA TR, JOMEE B B R BN M BRI h 2022 SR04 7 T RFEETIER. BRE
R B AR I SR AT 5 2 A s AL 0T 1 AR R ) 55 T s SR ATl i AT AR B AT S A 555 5 ¢
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RIS 55 SRAEPEFIFERE BT RE 7. 24wl uE A B0 7E PR 0 W BRI A U 55 S5 I, BB
[ PR RS B HPP L DAL

(7N) IEFRH=ERARAHE

9 H29H, BiMREFR, RrEHRM™ERBARAT (RFRERM™) Bl HiEiTg
H1“Caa2” N 2“Ca”, JEHAER ", TR s PICIIT PP h“Caa3” T £4C”,

VPR TVRR RIS R AR ST FLE AT B A G, Bl I 2t = 5 75 1
AN IS . SRR S T AR WA, BN S S AT YK S B0 5 55 i
2y, IEZRH BN R 57 0] et — 2 85

(t) BHRSaEEARAT
9 J 29 H, BHLkMRSEEHARRAE (FAR“HRrSROE ") 1A T KB ITFRM
“Caal % 2 “Caa2”, ~HEIIEHICIKIFEH M “Caa2” F i 2 “Caa3”, REEEAJINHH .
PR, 25T BT (A BRAEAROR 6-12 S HARAGT55 200 (105 BIRE T 2022
10 AR RELR) |, HEZARENR, XWRB, Rz A EEY, Bl Fikl
N Ipaise R tl, DU R SO TR U AR Z A wE L, BN BCET S AT RES 08
1.

(N\) RS EREAGRATH

9 H 30 H, Fpifddidr, FF i s BERBIA R A (AR bR R R &
HZ O o Rl TEBB AR AT (R Elgm) s A T N5 Wb
“BBB+"" T £“BBB”, JREAZERF I, FHF il i U AR B A IR s ST HH IR SR 1Y)
K &A% i “BBB+" [ £“BBB”,

PR NI EIR A FIR PR, PR B A AT AR ] BE S8 T AR Z BT T
JRUEZAT] 2022 4E FRAEIGOUIS G TARS U . BAIE D). maikes . SEREE MRS
Pt R RCRF A _F i L SAA R AT ) 5 55 AL AL AR 24 A H ORAFER = /K-, AR Jiy,
#2023 4, EiFHE AR EBITDA FE 2 5 R R 0RF1E 2.0 f5RAT, M fi45/EBITDA
ZHWCRFORIREE 5 A5 0A L, SR R EE e B A EIR K 12 & 24 D H M55 RIELE AT E
PE. AR BGEE AL SR B B A DUBR SO A w22, AR RB A H AT AL gt
iR,

Anrong Credit Rating Co.,Ltd. 5
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ANRONG CREDIT RATING CO. LTD.

FEERAGITRARAER (5 43 H)

=, WRXEATS

RPN T

%3 AW CREATS

REERTE]

(2022.09.26-2022.10.09) AIFBPERAA IPER T T8 ILAH 33 T,

(2022.09.26-2022.10.09)

B R IR P A AT A R A ) e 723 ]

: e B I e M
2 Hh e A 4 iR 2022-09-26 JBAS I A BB PN

3 HSENT 2022-09-27 R R E 2 0 HIEMSTC
4 HR I B 2022-09-27 152 b ¥E S5 52 5 B 19 1) R SaRAC
5 “EKS 2022-09-27 | ARG AN BERATEREA KA 27 WA BEE
6 BER A 2022-09-27 R Z AN HRETBEH
7 R 2022-09-27 ASHH R WRETBEH
8 U g P A7y 2022-09-27 | EFREHAM BT RAEATERITHER | BREERF
9 ERHEA 2022-09-27 SR 1”5;;;%;;;{:2;2&%%@ =R
0 KRR 2022.00.07 | TEOBEAR. SEbrdil \ A5 A AR B S

JEE B

11 ULPAEA A 2022-09-27 PENEN, EHER LA AN

12 KATH AR 2022-09-27 | HEFREZA XAV EI RGN | PEEE
13 EHIZS ety 2022-09-28 ot AT A A S A R
14 ARAEEER 2022-09-28 2022 4FPAEEL ST ] BRAVE
15 PERAERS 2022-09-28 | HATES. WERRAN . WFLAED) WRETBEH
16 R 2022-09-28 E R WA BHE
17 e AT 2022-09-28 “21 M REE ABNOOL ;e 5 52 10 HRETBEH
18 KAt H 2022-09-28 e ﬁﬁk&ﬁ%gjﬂﬁ@ﬁﬁgﬁﬁ%ﬁ SR FEES]R
19 B 2022-09-28 ER R AT RIT B
20 BIVIESRAS 2022-09-29 SR T AR KA EH HIEME T
21 LARTF 2022-09-29 JBAL St S A B R A A HRETBEH
22 O 2022-09-29 A S H U R O HRETBEAH
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ANRONG CREDIT RATING CO. LTD.

FEERAGITRARAER (5 43 H)

BT N iR RYERTTH]
AR i A
’ A 5022.09-29 B A F%ﬁift@%@ 7 P
24 K RAES: 2022-09-29 AR R B AR 58 BBy it PN/N
25 H G E B 2022-09-30 R EHAH P& 7E
26 = L% 2022-09-30 RRA A o & %(E
- BENF LT, BEFK, EF. DLHEK
% s -09- - e N
27 Bk 2022-09-30 T KA
28 FAE Al 2022-09-30 FHEK, HEHAH RGP
P WK W LA
29 BN 2022-09-30 %Eﬁ%k‘ﬁ$i;5$&M FRIE =R
A5 )
30 EES:ER 2022-09-30 2022 4R 24 BV i 45 I R O R A
31 RIE 7T 2022-09-30 W, DA SPUEHEA R KEA) PG 7E
32 ) [ 4 2022-09-30 TCEERI T B A IR AI
33 ATy 2022-09-30 WAV NBIAT N, E1F4E 1.5 17T HIERS G

HaAdi: Wind, ZZRIEEHE.

1. BREBR: XESEERIRKEREEARAF AR TARETRREE A S TR A A
PNt

9 H 26 H, BRETERIER, =B RIREREEARA T LT AR AT EFRAA
SUPEATEAE M KGR, #0 ERFE, RETHEC S ATPUREKR, JHES AR R,
FREE A T 20 2% MTNOOL {5 F 7K FAE AR R .

2. KA REF RN SMRBATRIAKBAR H

9726 H, RARER], JLnt ARSI i 55 42 A R F6F SR R AL 5%
Je A BR 2 il A I B AL I AR A3 B A AT BR > BRI . RN, AL
R 5E UG T RS @ IRETBE LR I, BRI H AR i A e Ik Y 2B B
{5 KPR F .

3. FEMSIG: REESGEST R RIS AT

Anrong Credit Rating Co.,Ltd. 7
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9 A 27 H, UEMSICAERR, B SGENTEBRC T E FFT- R 55 550 NE SGEVF Rl s &
WRAFFITRIEAFI RS A F 208 . W5 AE ARG A —E AR . e ey
SR R DA SR I SO 2y ] RS ARG, PR EE LA <15 33 SGE PR /PR EHE T
(EVEE ST geRivs AR

4. BRE¥EME: XKEFHEREE BRI 5 B i

9 H27H, BAFERIER, v b E b TR A BR A H) Il 52 EIHIE SR 22 5 Fi [ )
. BEXT B EE, BREREC S5O FBARRAI TSI, LGRS kg
A 23 ) SR B KA S5t A5 K- T REH AR B 2

5. BREBR: REZBKFBEATGHRE A VERAIZEM X5

9 H 27 H, BREWEWBNAERA T 2GR, H3 2 8K Ss B B fn A RS w1 A 16
FRA NS VAR ARG, RAE T EC S 2 mBUSIRRIE TIREOL. BRaRER
XoF 23 FAH R At e 1l F b Y IR

6. BRERME: XEXBEBRFXBERERARATAEFASEELE

9 A 27 H, BREGFFERIER], KEBbe iy KR A IR A ml B A AT, 4
Xt BRI, BATHEC 5 A RBUGHRARI TN, BRA S ER A R 3 e 22 P
AR ] BEXT 2 H) 48 M BE5 THI A R A SE MR R e

7. BRARME: XELERPEYEEERK

9 A 27 H, WeArVRIHIA RS, RO IR A B KR SR 5
A FYRFFICR, A4 2 O 24 ] S (KT B I BT KT T REH A
i,

8. BREHME: RHER MG EFEH AR EZRERIFATTRITRER

9 A 27 H, BEREEAETR, S d RS SURBN A PR 7] S8 prfas il AU ke A4
HRARA TP RATIESR I, PATHEC S ARPIRRR, HAFE— 2R 5 A niyE, K
PP a7 LR I 22 w] 0k S HAF S 55 5 KT T RERT R 1 52 M.

Anrong Credit Rating Co.,Ltd. 8
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9. BRARM: XRESPBROHRHEXAR . AT FEBRARKE BEVMHEX KB

9 A 27 H, BREFAERIER, SR RBBO AR AT LA RN G 245 F R
P E VUM R IR, BEXT LRSI, A REC 5 AR BURECRIT TR DL, If
Xof bk s ] B 2 H 26 5 AR B R 1 S MR PR A R

10, RA: REKFKARAFERBAR. LhEm ANFEXEZE RETREIL

9 A 27 H, RARMRER, HIMKKENTERAA R AEAHRATHERBAR. %
PR R AR, RAYONIZFIH A AT SRR 2 R R 2B 5 s E KPR A
MW, RARFHFLE R I RE, I ST 15 B

11, R2: XEEBMAEHTEARENRAN. EEREEES

9 A 27 H, RARER, WHEMABEITKARAFREENEN . FEHFR AL FI
BT AR H 18 T 8 T S MM KPP AR BRI . R AR L AR R 8 T 4
BRI ARDE,  Bi A 715 BBk

12, PEEERER: RERTHRA AEFREZA XTI TAEEEHREL

9727 H, "HfEE s AT A EAR, FERHAAC T A AR A PR F] HE K R
TR R THE—F,  HIE E AR R F I RAR 0L, I S PRSI 2
ANAHEL ST HRAERE IKF AT RE = AL R .

13, FEERR: RERASGE WA A B T 2 £ 7B

9 H 28 H, wHrfilfFEER 2SR, KIERMRE B R T2 5] Gr s &
P RTCEN, B I o X o IS SRR BT S HE S 555 AR DUORTS R 3, I e
PIATAH 5 S I00S 28 1) AR SR 28 FIRE IAAE APIR DL B2

14, BREVHR: XERT REFB 2022 F£RE RN E5T5H

9 H 28 H, BKERGBAE, XEDNREV ARERRARA T A TR S B8 2022 4F 2
A ANFIEN IR ACK 9.68 /27T, AL 43.89%; 4w FINE M4 _EAE R 0.26 12T
% 2-4.71 1270, FHHIEER.
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15, BRERME: REXBATERIGTHES. RERRA. BFER4EZRT)

9 H28 H, BRETAGAEIR, RIEDMFERHESRBRBTIRIA R A TS, X
BN WELAZHET, KERHEAN, EREERAFEEANFLD, WAEHE
L AR E GRS TCE AR .

16. BRAERME: REFERSEFLEDRT)
9 H 28 H, BRETHE RIS, e &G RA msEF A ul.

FidH, REREC S AFBIRKE, IS NFRZ G A TG R EE, HE
FANBUDTARERME, AFRRRGE TS, Sen g,

17. BREWAE: XE“21 ME{RHE ABNOOL L5 EEHI

9 A28 H, BREFERERR, Kik«m 85 Rk REL (AR AR 2021 4 F2 5 — B
HEG R SRR R IR <21 1 SR ABNOOT 155 B 1T

18, FEEE: RERMERATBERREAREFKRERHFELRERL

9 A28 H, "WufFE bR AER, FIXAMEBERA R A F R TEEREALES
RATHAIMNE L, FUEEPRANARRAEA SR ATZE . WA Ea. W IROUR £
BB 73E MU RS, P [ PR RS 8wl AR A8 MRS A AR DL PR R

19, KIHEW: REFRHEAEERK XL

9 A28 H, RITEWAEK, Wi &Il sy 0810, HHE KA FIARX A
Wb 55 s MRS RE 7 AR RN . 2507 SpeRF R Rt ml I A I 55 IR OL Y AE AL,
H R R A R F IO A T EARE S ERUR B DAL 20 8T MTNOO T o Hil 5 /i) 5%
Fal HE AR .

20, IEMSIC: RETWRFRVERA LT T AR REZEFH

9 A 29 H, "EMSICAERR, TLMRARACLEE FI A PR~ Fl 88 1A Rl R A e 4 ik
BN B A PR TPE T RAT, BOTRTRER AR B St N —E e, H i
WMORRFEA T, LR 0] RIS A5 M JOIRMERR T, THIEMECR A ) %

ju
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HIZFH S SEIE NSO, HRPER R ER DA B TR 2 5] ARG S50, PR B DA S R AR
015 ST BE7 AL B 2R

21, BRE¥EME: REERWRILXRIHIMIT KB RA RA B BANG A A E R E

9H 29 H, BREGERMAETR, FOERTITELIRAREGH T A d B0 IR Tl A &S
WEAERAZN—F, RETECSAFPIRRR &L TR RAEOL, BRESHE AN AR E
AEXF o) H 4SBT RE ) i S AN A .

22, BRERfR: RELHFOBRRXBREAAFEFTHNFEEHREL

9 H 29 H, WREFFRAMAER, HRLIRAE ORI R RENA RA TR A2 D)
—3, KERGECSATBURRKAR L TR, HRXAR AT TS A m2E S
(EEL L EQIbA iSSP

23, R REFEHR R REE R BT PBGE 5 _EF AR 10.72%

9 A 29 H, ARIEWERED], B2 6 HAR, PWRHAKRERIARA T LA™k
T HHE 8.65 1470, ] 2021 A H = HLEE 80.69 1270, HLAEHKA B HUBL L 2021 4R A4
GBI 10.72%, HEd 10%. ARJ7 @ werFRrgk Kt b mint 24 7] 4E i DU £ i fE )
FEEERY RN

24, KA FBERFUEREE BB HM A

9H 29 H, RAREN, RIUEFFAAA FRA F AR BB 3 I & 28 KR
FFICPBUBR . SLE PRI 0L, KRR, k=i H Al i R RIXGIES B 478 15 3 Al
E AP AEERARE I, R AR R AR RAUEZR LS G ARG, R i AT (5 Bk

=

B o

25, BAAHME: REPREGRIERGERK>EA

9 H30H, BREFRMEAEMR, KT EE TRERMGARA G ERE - HH, AR5
HAG, 2022 4F 6 HJIRAFESE ™ EA 454.15 1270, Fra 3t 113.45 /270, TLERT 340.70
276, WA G5 R AR 4 ] B R 8 7 E 2H W] R 28 Hh AR T B A FH 7K - SR 1 52 i) R 56
H
Copyright © 2022, All Rights Reserved.
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26, BREHfR: RESHELEERABRNEE

9 A 30 H, BeEHMERES], ZnE DB ABEEIA RIHT A AR kG,
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	一、企业正面评级调整
	（一）中国宏桥集团有限公司
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