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Abstract: The covered bonds’ roots lay in Europe, every
member state of Europe Union has established its own covered
bond legal system. This article introduced the legal
cornerstone of European covered bonds——UCITS and CRD, then
compared various covered bond system in structure of issuer.
framework. eligible cover assets. valuation of mortgage cover
pool& LTV criteria . Asset—liability guidelines, at last
summarized the common characteristics of covered bond.
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