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Abstract: With the vigorous development of China's bond market and the continuous
expansion of the issuance scale of local government bonds across the country, local
government credit rating, as an important tool to assess the local government debt risk,
has been paid more and more attention by the central government and the majority of
investors. However, the prominent problem is that China's local government credit rating
can not simultaneously reflect the local government debt risk. How to improve the
effectiveness of local government credit rating and establish a scientific local government
credit rating system has become a top priority. Through the comparative study of the
mature local and regional government credit rating methods of the three major
international rating agencies, and the analysis of their rating quality inspection methods
and results, this paper can provide some reference for improving China's local
government credit rating system.

Keywords: international rating agencies; local and regional governments rating; rating
quality



